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By the Office of Business Economics 


Bustvess activity has advanced on a broad front into 
midautumn. Industrial production moved up in October and 
early November as steel mills turned out raw steel in record- 
breaking volume and larger numbers of automobiles rolled 
off the assembly lines. Personal income has continued to 
rise. Consumer spending was maintained at most retail 
stores, but with more cars available September sales of 
automotive stores, seasonally adjusted, increased sharply 
and were chiefly responsible for a 3-percent rise in sales of 
all retail stores during the month. 

Since manufacturing operations, despite their current high 
rate, were less than the inflow of new orders, unfilled orders 
rose during September. The total at month end stood at 
$75 billion of which nearly $72 billion were for durable goods. 
Even in the nondurable goods lines, where unfilled order 
accumulations are ordinarily not large, new orders continued 
to run ahead of shipments as they have since May. 

Notwithstanding the large volume of demand, a feature 
of-price development of recent weeks has been a recurrence 
of weakness in the quotations of various basic raw materials 
in both domestic and foreign markets as available world 
supplies have grown in quantity. Heavy agricultural mar- 
ketings in October lowered prices of farm products and proc- 
essed foods below June figures, the recent lows, while 
industrial raw materials also fell back to their June position. 


Civilian employment down seasonally 


Chiefly because of the usual seasonal decline in agricultural 
operations civilian employment was 400,000 less in October 
than in September. Employment in nonagricultural enter- 
prises was off only 100,000. Since the drop in employment 
was more than offset by a shrinkage of 700,000 in the civilian 
labor force, occasioned in part by a further return movement 
of students to school, unemployment also declined by 150,000 
to 1.3 million, the lowest since the war. Employment in 
civilian nonagricultural lines, aggregating 54.6 million, was 
the largest for any October on record. 


Industrial output higher 


Industrial production continued to rise in October although 
the increase was held down by walkouts extending over a 
period of a week or more at coal mines. While the shut- 
down reduced coal output by nearly one-third from the 
high volume of September, above-ground coal stocks, which 
amounted to over 80 days’ supply, were adequate to prevent 
any loss of production. 

Steel mills operated in October at an average rate of 106 
percent of rated capacity as of the start of this year when 
capacity was approximately 5 million tons lower than at 
present. This was equivalent to about 2.2 million tons of 
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ingots and castings per week and 9.7 million for the month 
an annual rate of over 115 million tons. 

In the automobile industry, assemblies of passenger cars 
and trucks were more than one-tenth above September with 
completions of nearly 620,000 units, the highest monthly 
total since June 1951. Activity in plants producing tele- 
vision receivers likewise moved a notch higher as October is 
usually a month of seasonally high output. Assemblies rose 
progressively during the month until a volume of close to 
200,000 sets was reached in the third week, the largest 
weekly output since November 1950. 

Other industries participating in the broad industrial 
advance were machinery, aircraft, shipbuilding, and radios 
among the durables, and textiles. paperboard, rubber prod- 
ucts, and industrial chemicals—which also set a new high 
among the nondurables. An exception to the general upward 
trend is the freight car building industry where output in 
recent months has been severely limited by the difficulty of 
obtaining the necessary heavy types of steel. 


High construction activity sustained 


New construction put in place during October totaled 
$3 billion, the drop from September being somewhat less than 
the usualseasonaldecline. Private construction, amounting to 
around $2 billion for the fourth straight month, reflects the 
continuing high rate of investment in fixed capital, with 
residential building accounting for over $1 billion. 


Growing adequacy of materials supplies 


As mentioned earlier, there was a recurrence of weakness in 
the prices of various basic raw materials during October. 
Prices received by farmers dropped 2 percent further under 
seasonal pressure of heavy marketings of crops and animals. 
Prices of meat animals, cotton, and corn yielded the most. 
But industrial raw materials also gave ground as the Bureau 
of Labor Statistics’ index of 16 industrial raw materials 
prices declined 3 percent from the September average to the 
end of October. In addition to cotton, prices of lead and 
zine accounted for most of the drop. 


Commodity 


Janu v1 
J 
Aluminum, primary =< short tons } 1 50x 
Copper, refined aaa i 114 0), 350 
Lead, refined _ _ - { (25 
Zine, slab__...--- , i s 2h, 66: 
7 ; long tons 5, 659 42, 644 
Iron and steel scrap, purchased 1,000 short tons 2 675 3, 652 
Bituminous coal__-___- do... : RE 7 
Petroleum, crude sa 1,000 barrels rT ( 242, 287 
ae : 000,000 board feet 27 5 85] 
Woodpulp, all grades | EE 1,000 short tons 408 
ET . short tons f } 54, 200 
Vegetable oils, total crude : 1,000,000 pounds 2 
Alcohol, ethyl. Le 1,000 proof gallor 2, 23, 248 
2 1,000 long tons. $24 2 OFé 
Fertilizer, superphosphate, bulk 1,000 short tor 5 194 
Cotton, a reise - 1.000 running bales 7. 463 
Rayon, filament______- 1,000 pound P 4 406 
Rayon, staple fiber 10 24. 2K 5 OK 
Rubber, natural ie ‘ : long tor 60, 415 0 457 
Rubber, chemical__________- di 39, 42¢ 65, 346 


1 Adjusted for steel strike. 
2 Production. 
* Withdrawals for denaturation and tax-paid. 
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This recurrence of weakness among raw and semiprocessed 
materials prices indicates the growing adequacy of supplies 
relative to current very large requirements. Notwithstand- 
ing substantial declines since early 1951, prices of many raw 
and semiprocessed materials are still above the veneral price 
level in the extent of their rise since the outbreak of hostilities 
and therefore still attractive to producers. In addition 
major programs undertaken by the Government to stimulate 
expansion of facilities for producing and processing materials 
are now vielding results in the shape of enlarged productive 
capacity and rising output. 

Steel ingot capacity, for instance, has increased from ap- 
proximately 101 million to 113 million tons since the Korean 
aggression with an additional 10 million scheduled to be in 
place by early 1954: steel ingot output in Ov tober was at the 
rate of 116 percent of the capacity of July lL, 1950 Alumi- 
num capacity, currently about 1.1 million tons, is expanding 
toward a goal of 1.7 million tons set for January 1955: do- 
mestic aluminum supplies—production plus net imports 
are how approximately 30 percent above those available in 
January—June 1950. In the case of rubber, domestic pro- 
duction of the chemical grade plus imports of the natural 
material in the first half of this year were 51 percent larger 
than in the corresponding period of 1950. . 

Plans for the expansion of productive capacity and output 
include many other materials. Among them are petroleum, 
copper, Manganese, titanium sponge, molybdenum, lead, 
zinc, tungsten, uranium, fluorspar, and ironore. Government 
aid is extended to such projects through tax amortization 
certificates, purchase contracts, exploration contracts, and 
premium payments to marginal producers. The program 
also includes plans for increased imports of strategic ma- 
terials. 


Suspension of controls 


The increased availability of supplies relative to require- 
ments has enabled Defense Mobilization officials to ease or 
lift price and materials controls on many individual commodi- 
ties. The National Production Authority revoked or liber- 
alized controls on various chemicals such as polyethvlene, 
sulfur, sulfuric acid, and resorcinal; metals such as antimony, 
bismuth, cadmium, lead, platinum, tin, zinc, and zirconium; 


Table 1.—Raw Materials: Suppliers’ stocks on July 1 in Relation to Average Monthly Consumption or Shipments, January to June 
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and many other materials including paper, paperboard, and 
rubber. The Office of Price Stabilization suspended price 
controls on raw cotton, wool, most yarns, and practically all 
textiles; hides and leather; fats and oils; and many kinds of 
fabricated products. The International Materials Confer- 
ence was able to disband its committees for wool, cotton and 
eotton linters, and paper and pulp as the result of increasing 
supplies of these materials. 


Suppliers’ materials stocks larger 
Chiefls because of the high rate of production and in 


some instances—of imports, suppliers’ stocks of many raw 
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materials are now larger than was the case last year, both in 
quantity held and in relation to consumption. Little is 
known about stocks in hands of fabricators, but the Federal 
Government’s stockpile of stragetic and critical materials 
was increased by one-sixth during the first half of this year. 
The following table shows the current ratio of suppliers’ 
stocks to average monthly consumption or shipments for a 
number of basic materials. The ratio indicates the numbers 
of average months’ consumption or shipments carried in 
stock on July 1 for the last 3 years. The chief significance 
of the table is in the relative change of stocks of individual 
materials this year as compared to 1950 and 1951. 





Review of National Income and Product 


- 
‘| HE market value of the Nation’s production of goods and 


services, as measured by the gross national product, was $343 
billion in the third quarter, showing only a small increase 
over the second quarter annual rate. A complete estimate 


of the incomes generated by this production is not yet avail- 
able, because of lack of data on third quarter corporate 
profits. However, the sum of all other production incomes 
was at an annual rate of $250 billion in the third quarter, as 
compared with $246 billion in the second. In conjunction 
with the moderate price rise that occurred over the same 
period, this evidence indicates that changes in the value and 
volume of national output from the second to the third 
quarters were confined to narrow limits. 

The steel strike and its subsequent settlement made for an 
uneven flow of economic activity during the quarter. This is 
reflected in the monthly movement of personal income, which 
measures the income receipts of persons from all sources. 
From an annual rate of $267 billion in June this aggregate 
dropped to $264 billion in July and rose again to $270 billion 
in August and to $273 billion in September. 

Although steel production recovered quickly after the 
settlement-— from 18 percent of the industry’s rated capacity 
in June and July to 92 percent in August, and 101 percent in 
September— the resumption of full-scale production by some 
of the principal steel users that had been adversely affected 
took somewhat longer. This was due to the inevitable time- 
lags involved in bringing inventories back into balance for 
capacity operations. Aside from the iron and steel industry 
itself, the automobile industry experienced the widest swings 
In output during this period. 

The impact of the steel stoppage on production in the 
metalworking industries dampened sales of hard goods 
throughout the economy. National security outlays, busi- 
ness expenditures for new plant and equipment, and con- 
sumer spending for durables, mainly automobiles, were all 
affected. 


Business activity accelerated at end of quarter 


In September, however, business activity stood well above 
the ela average and producers were operating against 
a& substantially increased backlog of unfilled orders. An 
appreciable pickup in many of the consumer goods manu- 


e e e in the Third Quarter 


facturing lines became increasingly evident during the quar- 
ter. The resurgence of activity has been Santheniach 
notable in apparel and textiles, though many of the consumer 
hard goods, such as furniture, radios and television, have 
also displayed considerable improvement. 

‘The advance in business activity in these lines stems partly 
from larger consumer buying but, more importantly, from 
increased purchases by wholesalers and retailers. In prior 
quarters distributors had been supplying part of current 
consumer demand by reducing their inventory holdings. 
With the gradual elimination of surplus stocks, distributors’ 
purchases have been stepped up in the third quarter, and 
output brought closer to final demand. 


Demand for Gross National Product 


Third-quarter Government purchases of goods and serv- 
ices—Federal, State, and local combined—amounted to $78 
billion on an annual rate basis, the same as in the preceding 
quarter. The largest component, national security expendi- 
tures, continued approximately at an annual rate of $50 
billion. This rate was one-fifth greater than that of the 
third quarter of 1951. 


Advance in security expenditures interrupted 


The September quarter has been the first since the start of 
the post-Korean defense buildup in which total national 
security outlays did not advance. The interruption of the 
steady advance of these outlays is a temporary development 
attributable mainly to effects of the work stoppage in the 
steel industry and, to a lesser degree, to the reduction in 
stockpile deliveries from the high second-quarter rate. 

For the past several quarters the principal advances in de- 
fense expenditures have been concentrated in hard goods— 
planes, tanks, and other military equipment—and in military 
construction, and it is in these categories that the bulk of the 
increases yet to come are scheduled. Military and defense- 
related civilian payrolls, and the closely associated expendi- 
tures for food, clothing, and other soft goods have stabilized 
over the course of the past year. 

Following the steel settlement the National Production 
Authority announced an emergency program to expedite the 
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flow of steel into defense work. 
to give precedence to military, atomic energy, and machine 
tool orders so as to fulfill outstanding commitments under 
second- and third-quarter allotments, and to insure the deliver- 
ies of fourth-quarter allotments. Toward this end the ceil- 
ings on inventory accumulations of steel-controlled materials 
were temporarily lowered by one-third to keep steel moving 
into production lines. 


Consumer spending firm 


Personal consumption expenditures remained unchanged in 
the third quarter at an annual rate of $215 billion despite the 
sharp drop in automotive expenditures. The latter amounted 
to approximately $2% billion and offset the net advance of 
like magnitude in many other lines of consumer spending. 

This is in sharp contrast to the first- to second-quarter 
movement when the upsurge of automobile expenditures, 
amounting to $1% billion at an annual rate, accounted for 


PERSONAL INCOME resumes moderate 
rise following steel settlement 


This program was designed 
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the total increase in personal consumption the net change 


in other items being virtually nil. 
Drop in automotive expenditures 


Passenger car output fell to 40 percent of the second- 
quarter average in July. Although production was re- 
stored rapidly, rising to 60 percent of the second-quarter 
everage in August and to 110 percent in September—the 
highest level attained since June 1951—-output for the third 
quarter as a whole was more than one-third below that of the 
preceding quarter. 

Stocks were cut back severely but could compensate for 
only a small part of the supply that was lost. As a con- 
sequence, consumer expenditures for automobiles and parts 
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were more than one-fifth below the second-quarter rate 
This more than offset the strong advance that had been 
registered in the June quarter and temporarily reduced the 
aggregate of such expenditures to $9 billion at annual rates— 
the lowest point reached since the first half of 1949. 


Sales pick up in other consumer durables 


In contrast to the sharp decline in automotive expendi- 
tures, third-quarter outlays for other consumer durables 
showed an advance of $14 billion at annual rate over the 
preceding quarter. The advance, which was concentrated 
in furniture, television sets, and household equipment, was 
particularly noteworthy in view of the lagging state of con- 
sumer demand in this area over the past year. It suggests 
that the retarding effects on subsequent buying of the 
abnormal spending waves that occurred during the first nine 
months following the Korean invasion have been largely 
worked off. The advance in hard-goods expenditures ‘was 
reinforced by the easier credit terms available to consumers 
after Regulation W was suspended early in May. 


Purchases of nondurables stable 


n annual rate of 
as compared with $118 
whi h comprise 


Purchases of nondurable woods rose to 
$119 billion in the third quarte! 
billion in the second. Food expenditures, 
approximately three-fifths of the total, ae- 
counted for the bulk of this advance. Most of the change 
was associated with higher average prices for food for the 
In September, however, retail food 


nondurables 


quarter as a whole. 
prices registered a moderate decline. 

Consumer expenditures for services in the third quarter 
were at an annual rate of $72 billion, $1 billion higher than 
the preceding quarter. The increases in expenditures ex- 
tended to most of the major categories of services, with the 
exception of housing operation. The latter, which is pri- 
marily comprised of household utilities, telephone and 
domestic service, has been stable in the aggregate since the 
opening quarter of the vear. 

Aggregate domestic investment rises 


Total gross private domestic investment moved forward 
from an annual rate of $494 billion in the second quarter 
to $51% billion in the third. ‘This rise was wholly attribut- 
able to the renewed increase in business inventory accumu- 
lation. The latter amounted to approximately $3'¢ billion 
at an annual rate but was partly offset by a decline of $1 
billion in business outlays for new plant and equipment. 

The value of private residential construction put in place 
in the third quarter Was at an annual rate of $11 billion- 
unchanged from the preceding two quarters. ‘This rate was 
10 percent higher than that of the third quarter of last year. 

Regulation X controls over housing credit were suspended 
as of September 16 in accordance with the terms of the 1952 
amendments to the Defense Production Act. This action 
came too late in the period to have any effect on third-quar- 
ter building activity. The maintenance of the high rate of 
housing starts in the third quarter is indicative of a con- 
tinuation of a sustained high level of residential construction 
in the ensuing quarter. 


Moderate dip in business capital outlays 


Business expenditures for new plant and equipment were 
temporarily reduced in the third quarter. It appears that 
manufacturers of producers’ durable equipment were in many 
instances unable to meet third-quarter delivery schedules. 
The principal declines occurred in purchases of motor coaches, 
trucks, and automobiles for commercial use which were to 
a large degree unavailable owing to the sharp cutbacks in 
the automobile industry. 
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Table 2.—National Income and Product, 1951 and First Three Quarters, 1952! 
[Billions of Dollars] 


NATIONAL INCOME BY DISTRIBUTIVE SHARES 
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A similar cutback—though of lesser intensity—-was ex- 
perienced in machine-tool shipments. The reduction in the 
July rate to 80 percent of the April-June average dominated 
the quarter despite rapid recovery in the ensuing 2 months. 

The declines in shipments of business motor vehicles and 
machine tools obviously cut across a wide array of capital 
expansion programs and consequently their impact cannot 
be localized industrially. 

Deliveries of equipment to the railroad industry also 
lagged during the quarter—most notably in the case of rail- 
road freight cars. Acquisitions of rolling stock have been 
tapering off since the start of the year. However, third 
quarter freight-car shipments by equipment manufacturers 


were considerably below planned levels indicated by unfilled 


‘orders data. August shipments were down over 40 percent 
from the second-quarter average. 


Increase in inventories 

Business inventories showed an increase in the third 
quarter for the first time since the second quarter of last 
year. The advance, which amounted to $3 illion at 
annual rates, was concentrated in nondurable-goods manu- 
facturing with most of the remainder of the increase in the 
nonfarm sector occurring in retail trade. Farm inventories 
continued the moderate decline in evidence since the start 
of the year. 

Manufacturing soft-goods inventories rose steadily during 
the quarter in marked contrast to the persistent decline of 
the preceding 9 months. In general, this upturn was the 
normal production accompaniment of an appreciable rise in 
sales activity particularly in the apparel and textile lines. 
Wholesalers and retailers, now largely clear of the excessive 
stocks accumulated in early 1951, have resumed buying up 
to the level of current needs. Part of the third-quarter in- 
crease in the stocks of nondurables, however, was attribut- 
able to the petroleum industry which replenished the de- 
ficiencies caused by the work stoppage in that industry in the 
preceding quarter. 

Although inventories in the durable-goods manufacturing 
industries were subject to comparatively large movements 
within the quarter, the net changes for the period as a whole 
were small. Heavy inventory drains that beran in June as 
a consequence of the steel stoppage became even more marked 
in July. Temporary pileups of items that could not be used 
due to the short supply of key steel components were fre- 
quently important offsets to the decline in steel inventories 
While most of the dollar value of the inventc rv losses sus- 
tained in June and July was recouped in the latter part of the 
quarter, it is not vet clear to what extent the normal balance 
of inventory components has been fully restored 

The moderate increase in retail trade stocks occurred 
primarily in the soft goods lines, although the durable home- 
furnishings group also registered an advance. Automobile 
stocks showed the most volatile movement within the quar- 
ter, dropping sharply in July and August with the fall in new 
car output. Although these stocks were restored to their 
June position by the end of the quartel they were still below 
the level of the first 4 months of the year. 

Wholesale stocks leveled off in the September quarter 
following liquidations over the preceding half year. 


Further decline in net foreign investment 

Net foreign investment, which measures the excess of 
exports over imports other than those matched by unilateral 
transfers, continued the decline that has been noted since 
the opening quarter of the year shifting to a negative balance 
of $1 billion at annual rates in the third quarter. This shift 
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from a small positive balance in the second quarter wag 
primarily attributable to a drop in exports in excess of the 
decreases in imports from abroad and foreign economic aid 
which were experienced in the quarter. 

Several factors contributed to the reduction in exports of 
goods and services, excluding those under military aid pro- 
grams. One was more stringent import restrictions imposed 
by foreign countries attempting to adjust their purchases to 
their current dollar receipts. A second was the decline in 
income in a number of raw material-producing countries 
following the drop in the world prices of their commodities 
over the recent past. 

A third factor was the additiona 
exports of motor vehicle 5, machinery 
to their limited availability during the quarter 


| short-run decline in 
and steel products due 


The Flow of Income 


The third-quarter increase of personal income, to an annual 


rate of S269 billion, was somewhat large! than the cradual 


rise of the preceding two quart rs a pite ol temporary 
reduction of income within the period Se companying 
chart. Approximately four-fifths of the third-quarter in- 
crement of $4 billion at annual rat Vil ounted for by 
the increase ln wage ana salary alist) ement The rt main- 
ing fifth of the total Increase was « about equally he- 
tween farm income and Government transfer payments, 


Other COMmpore nts ol the income flow showed only small and 


offsetting changes. 


Private payrolls advance 


Private payrolls moved upward [trom the second quarter 
by about $3 billion, at annual ra (bout 15 percent of 
the rise represented retroactive wage payments imade to 
railroad workers under the terms of thr wage settlement 
agreement concluded inh Nay Phe remamming advance, 


representing income from current production, occurred in 
spite of the fact that wage losses resulting from work stop- 
pages were even larger during thi ple 
in the previous quarter. Mlan-days lost in worl 
arising from labor-management disput creased only from 
27 million to 29 million, but these | ires do not measure the 


r quarter than 


stoppages 


very important secondary ellects on I plants whose 
employees are made idle as a result of material or service 
shortages. These secondary effects were substantially larger 
during the third quarter than during the second, and caused 
an actual decline in payrolls in industries producing durable 


roods. 


Wages in durable-goods manufacturing off 


These indu tries had led the advan ein wages and salaries 
in the past 2 vears but, with emplo ment off almost 2 per- 
Cent, register da decline for the quarte! increase d hourly 
earnings and a slightly longer workwee! estricted the drop 
in payrolls to very slight proportion 
Pay roll chan res in the durabl oods tor a splaved con- 
Variation Virtually ill of the decline 


Transportation 


siderable industry 
was concentrated in two industry group 


equipment inc] iding automobiles) and machin ry (except 
electrical). These declines reflected mainly the substantial 
reduction in employment that had sulted from the inter- 


rupted flow of steel to these indust 
Pay rolls in the primary metals industry croup showed 4 
n though the steel 
vas due to the fact that 
trike were already 


moderate rise over the second quarter ©) 
strike centered in this group. This 
the employment effects of the 


(ont 
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Financial Experience 


of Large and Medium Size Manufacturing Firms, 1927-51 


American manufacturing industry like the economy 
generally has experienced high activity in the postwar years. 
Most industries have shared this experience, though some 
have expel ienced considerable fluctuations in the demand for 
products. High sales with relatively favorable financial con- 
ditions have contributed to a business climate which made 
possible a capital expansion program on a scale never before 
achieved 

This capital program involved the use of almost $90 billion, 
of which more than half was spent on fixed capital (table 1). 
To help meet these requirements, manufacturing firms had 


Table 1.—Postwar Sources and Uses of Funds for Manufacturing 
Corporations 


| Percent of 
ui 4 
Uses: 
| s Mw. 1 
‘ "9 
| fh 
( ' 
‘ ‘ 
Total SS, 7 100, 0 
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| ‘ ‘ 
rf ™ ; 
| 4.9 
} 4 l a) 
2. 1 24 
4 tf 
a is 
é 6.4 
0 1 
Total 86, 4 97,4 
Discrepancy : 
Uses less Sources 2.3 2.6 


$38 billions of retained earnings, about three-fifths of total 
after-tax profits. In addition, about $18 billion of funds 
were secured from depreciation allowances. These two 
sources accounted for almost two-thirds of the gross capital 
requirements of manufacturing corporations. 

In comparison with this $56 billion, about $13 billion were 
raised through borrowing from banks or the issuance of 
securities 

The remainder of the capital requirements was met in 
large part from inereases in Federal profits tax reserves and 


Increases in trade eredit.!. The latter, it may be noted, for 
NOTI MR. McHUGH IS A MEMBER OF THE BUSINESS STRUCTURE 
DIVISI« CE OF BUSINESS ECONOMICS, MR. ROSENBERG, A FOR- 
MER M IBER OF THE DIVISION, ASSLETED IN THE PREPARATION OF 
Pil \ e 
rhe frequently raised how Federal tax liabilities become a source of funds. 
At r t up on a company’s books to take account of taxes accrued but not yet 
to ! f neu nt operations Is a ned tot) reserve, 
nu : l receipts exceed tax payments (based on past oper I the com- 
of fi In the reverse situation when tax 


ents exceed tax accruals, the reduction represents 


the most part reflected intercompany transactions involving 
a like amount of trade receivables. 

Manufacturers as a whole were able to maintain a fairly 
favorable degree of liquidity throughout this period. Cor- 
porations generally had emerged from the war period in a 
highly liquid position. In the early reconversion period, 
these liquid resources served as an important supplement to 
other sources of funds required during the transition. 

The ratio of liquid assets to sales reached its low point of 
around 11 percent at the end of 1948, rose to 13.6 percent in 
the moderate recession of 1949 and remained at that level 
in 1950. Manufacturers continued to add to their liquid 
resources in 1951, though the rise did not quite keep pace 
with the sales. By the end of the year, however, cash and 


governments were still equivalent to 12.3 percent of sales. 


Summary of Present Survey 


The analysis presented here attempts to throw light on 
whether these aggregative data reflect general phenomena 
affecting most businesses or whether they were results of 
divergent movements within the whole. For a sample of 
approximately 100 manufacturing corporations, of which 
one-third had assets of over $100 million and two-thirds had 
assets of from $5 to $100 million, balance sheet and income 
statement information has been collected for the later 
twenties, for 1940, and for recent years.2 While it would 
have been desirable to include in the sample data for the 
smaller firms—those with assets under $5 million—this was 
not feasible in the present study. 

It is believed, however, that the sample firms represent a 
cross section of large firms which mirror the general financial 
trends of firms which continued in operation throughout the 
period. Therefore, the firms covered are relatively well- 
established, and are generally in the more profitable groups. 
These firms should not be considered as representative of the 
younger and less tested concerns in the business population. 


Financial position favorable 


The over-all experience of the 100 large and medium size 
firms reveals a rather favorable financial picture. Sales were 
high and on a rising trend, except for a moderate dip in 1949. 
Before-tax profits followed a similar pattern with some 
tapering off evident in 1951. The ratio of profits to sales 
in 1951 was slightly below the postwar peak reached the 
preceding year, but well above other postwar years and 
even more substantially in excess of the prosperous prewar 
years. 

On an after-tax basis, the picture was different. Through 
1950 the profit-sales ratio was moderately below prewar, 


For some ratios—generall) se involving sales data—and in some years—mainly the 
later twenties—financial inforn was not complete, and hence it was necessary to ure 
less than 100 firms in the samp! rests made indicated that the omission of those firms with 


incomplete financial information d t seriously affect the results obtained 
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mainly reflecting the higher Federal tax rates in the later 
period. The tax increase put in effect in 1951, however, 
cut into earnings to such a degree that in relation to sales, 
net profits were well below 1950 and the twenties. 

The corporations examined in this study, like business 
enerally, entered the postwar period in an extremely 
iquid condition. Some of this liquidity was eliminated as 
activity increased and wartime accumulations were drawn 
on to help finance early postwar expansion programs. 
Throughout most of the postwar period, however, these 


Profits as a Percent of Sales — 


Sample of Manufacturing Firms. 
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Profit- sales ratios in recent years were 
somewhat higher than in later twenties 
on a before-tax basis....... 
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corporations were able to maintain an exceptionally liquid 
position not only because of the favorable profit situation 
but because of the availability of borrowed funds on rela 
tively easy terms. 

Liquidity was somewhat further reduced in 1951 and by 
the end of the year there was little or no evidence of the 
excess liquidity of the earlier postwar period. On the 
hand, in historical perspe¢ tive and with consideration paid 
to possible economies in use of liquid resources as activity 
expands, it did not appear that was any general 
shortage of liquid resources available to the large- and 
medium-sized firms. 


t} ere 


other 
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During the latter part of 1951 and early 1952 there were 
signs of stringencies in the amount of liquid resources ayaij- 
able to some firms. These were apparently localized in- 
stances generally confined to smaller size firms. A survey 
recently completed by the Office of Business Economies 
suggested that in the closing months of 1952, the larger 
manufacturing concerns considered their working capital 
position satisfactory with no major problems then in sight 
in the financing of their capital programs given a continuation 
of high general business activity. 


Significant intercompany differences 


Intercompany comparison of prewar and postwar experi- 
ence reveals certain interesting trends. While the Over-all 
prewar-postwar changes just reviewed are broadly typical of 
individual firms, there were significant differences. 
In the later twenties there was considerably greater disparity 
in the financial condition of the firms examined than existed 
either in 1940 or the postwar period. Both in terms of 
profits and the ownership of liquid resources, there was a 
tendency for the financial ratios of concerns in the mote 
favorable positions during the twenties to show little change 
or, more typically, actually to decline. On the other hand, 
firms at the lower end of the scale more or less consistently 
improved their status. Thus the aggregate data tend in 
considerable degree to conceal significant differences in change 


some 
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of status of different firms. 


Debt burden lower 


A large segment of the sample shared in one important 
: period C'oncerns 
considerable 
over this 


aspect of financial improvement over th 
borrowed funds 
burden of 


expt neea & 


their indebtedness 


which used 
lightening of the 
quarter ce ntury : 

While the heavy \ borrowing to he Ip finance the large post- 
war capital programs and the much higher sales volume 
raised the debt well above that of the twentie the sharply 
reduced cost of borrowing made Poss 1e a } ding down of 
interest payments to a range not ficantly different from 
that which pre vailed in the later twenti 

With the current absolute earnin lar above 
twenties, the relative ‘“‘burden of th debt 1s 
currently far lighter than in tl 


that ot th 
therefore 


nose ¢ 


There was some indication that recent developments 
brought the liquidity of many firms in the sample down to 
a position comparable with or below prewar. On the other 
hand, many firms have achieved a more flexible financial 


Taken 


} 
| | t t { 


position as a result of their improved deb atus 
by and larce, if would seem that econo developments 
over the quarter century have been in the direction of im- 


proving the over-all financial status of the firms covered 


Profitability of Sample Firms 


The reneral trends of profits in relatio to sales for the 
firms studied are shown in the accompal chart and 
table 2. In de riving the chart, th 1! ranked m 
ord r of Size of ratios of profits peor d aiter Federal 
income taxes) to sales, and then d ed » four numeri 


cally equal groups. ‘The lines shown in the chart represent 
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the ratios of the firms on the dividing line between each of 
the four groups. If there were 99 firms used for these 
distributions, the lines shown in each panel would represent 
the ratios in each year for the twenty-fifth, fiftieth, and 
seventy-fifth firm. 

The trend of the ratio of profits to sales differed over the 
1927-51 period on a before- and after-tax basis. The trend 
of the former was generally upward for full-employment 
periods, though for the firms with relatively higher préfits 
margin in the twenties the reverse is true. The sharp rise 
in Federal profits taxes over this period is clearly reflected 
in the substantially reduced profit-sales rate on an after-tax 
basis. Only for the lowest rate group has the after-tax 
ratio been relatively well-maintained. 


Profits After Taxes as a Percent 
of Book Net Worth — 


Sample of Manufacturing Firms, 
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There was a considerable narrowing of the dispersion in 
profit-sales ratios over this period. While this is apparent 
on both a before- and after-tax basis, the lower panel of 
the chart clearly indicates the narrowing was especially 
Whereas the spread 


pronounced for profits after taxes. 

between the upper and lower lines in the bottom panel 
amounted to about 10 percentage points in the later twen- 
ties, the gap had narrowed to slightly over 6 percentage 
points in 1951. It is equally clear the “narrowing”’ process 
reflected a reduction in the higher ratios, since, as just 
noted, there was little change in ratios for the lowest firms. 


From table 2 it may be seen that whereas slightly more 
than half of the firms included had profits before taxes 
equal to less than 10 percent of sales in the earlier period, 
by 1951 less than one-third of the firms were in this group. 
At the other extreme one-fifth of the firms in 1951 showed 
ratios of twenty percent or more compared with from one- 
eighth to one-sixth of the firms in the 1927-29 period. 

The situation was practically reversed when after-tax 
profits are examined. Over four out of five firms in 1951 
were in the less than 10 percent class compared with approxi- 
mately one out of two in the later twenties, and whereas 
one-fifth of the firms studied had ratios of profits to sales of 
15 percent or higher in the earlier period there was only one 
such firm in 1951. 


2245878 9 
208 4 2 2 


SURVEY OF CURRENT BUSINESS 9 


The data shown in the first chart and table 2 are based on 
separate rankings of the firms in each of the years shown. 
Perhaps a somewhat clearer picture of the trends may be 
seen if the firms in the different ratio groups are retained in 
their respective groups throughout the period. For this 
purpose the firms were classified by size of their profits-sales 
ratios in 1927. Generally speaking those firms which had 
relatively high ratios of profits before taxes to sales in the 
twenties showed somewhat lower ratios by 1940 while the 
lower ratio groups advanced markedly. Thus the relatively 
small increase in the over-all average from the twenties to 
1940 reflected the divergent trends for the “low” and “high” 
ratio firms. 

Since 1940 the upward trend has been general and by 1951 
profit-sales ratios before taxes were for the most part as high 
or higher than in the later twenties. However, the over-all 
increase, amounting to about one-third for the whole period, 
was primarily accounted for by the lower ratio firms. Firms 
which in the later twenties had ratios of less than 10 percent 
underwent a more than ninefold profit expansion, compared 
with a less than fivefold sales increase. The expansion of 
profits relative to sales was not quite as striking in the 10-15 
percent range. For firms with profit-sales ratios of more 
than 15 percent at the start of the period, profits and sales 
appeared to have kept pace over the span of years. 

There was one notable deviation from the already noted 
generally downward trend on an after-tax basis. This was 
in the lower ratio group, which taken in the aggregate, 
achieved an increase in the ratio of profits after taxes to 
sales from about 2 percent in 1927 to 2.8 percent in 1951. 


Table 2.—Profits Related to Sales—Frequency Distribution of 
Sample Firms in Manufacturing—Selected Years 1927-51 
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Percent of firms in sample 


Profits as a percent 
of sales | 
1927 | 1928 | 1929 1940 1948 1949 1950 1951 


Profits before taxes 


Less than 10...........]| 52.9 45.4 40.6 41.8 35.9 47.6 35.3 | 30.3 
10-20 ieee tay 35.3 38.3 43.0 47.0; 50.5 39.8 46,5 48.5 
2 and over........ | 11.8 16.3 16.4 11.2 13.6 12.6 18.2 21.2 


ao 100.0 100.0 | 100.0 100.0 100.0 100. 0 100.0 100.0 
x | 
Profits after taxes 
Less than 10 2 59.3 52.8 45.9 72.0 71.6 80.4 73.6 82.7 
10-15 paid 20.9 16.9 24.4 17.0 20.6 10.8 21.5 16.3 
15 and over 3 19.8 0.3 31.7 11.0 7.8 &.8 4.9 | 1.0 
All 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0 100.0 100. 0 


Source: U. 8. Department of Commerce, Office of Business Economics. 


All other groups showed declines in this ratio, with the rela- 
tively largest reductions appearing in the higher rate groups. 


Profitability and size 


The varying profit experience of the firms sampled does not 
appear to have been closely related to size of business. 
Between 1927 and 1940 when the profits-sales ratio (before 
taxes) increased slightly for all firms examined, there was a 
moderate 10-percent increase shown for the largest firms 
(those with total assets over $100 million in 1927) and a more 
sizable—35 percent—rise in the ratio for the smaller size 
group (with assets under $10 million in the earlier period). 
The bulk of the firms were in the intermediate size range, 
and their profits were actually somewhat lower while sales 
were slightly higher in 1940 as compared with 1927. 

Since 1940 all asset size groups underwent substantial in- 
creases in their profits-sales ratio (before taxes) with the 
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eatest relative gain accruing to the intermediate size 

rms (10-100 million dollars of assets). The ratios for the 
largest and smallest size groups rose in about the same orders 
of magnitude. 

Perhaps the most striking aspect of the change in operating 
experience over this period of almost 25 years has been the 
sharp increase in Federal taxes. The data for the sample 
relating to the ratio of profits before taxes to sales suggest 
that the firms were in a position to pass part of these taxes 
on to their customers. On the other hand, the decline in the 
after-tax ratio is indicative of the fact that part of the tax 
increase has not been so ‘‘passed on.”’ It might be observed 
incidentally that during the “high tax’’ vyeals of the postwar 
period, the general inflationary pressures provided an 
economic setting favorable for passing taxes on in the sales 
price. 


Profits related to stockholders’ equity 


The chart on page 9 clearly indicates that, although 
profits after taxes rose much less sharply than sales over the 
period studied, the increase in such earnings was much greater 
than the rise in the book value of stockholder’s equity. 
For the sample as a whole, the profit rate was about 10 
percent in 1927 and 1940, but by 1950 it has risen to over 
18 percent. The continued expansion of equity capital 
in the business in 1951 coupled with the reduction in after-tax 
earnings resulted in a decline in the ratio to 15 percent at the 
end of the year. 


Table 3.—Profits After Taxes Related to Net Worth—Frequency 
Distribution of Sample Firms in Manufacturing—Selected Years 


1927-51 














Per ; 
Ratio of profits after 
taxes to net worth 
1927 1928 1929 104 1948 1949 19% 1951 
Less than 10 percent 59. 4 48.1 44 $ 1.1 2 22.4 0 
10-15 percent ; 20.8 26. 4 28. ( 14 33.7 { 8 ) 
15-20 percent 5.9 15.1 16.8 13.1 22 21 23. 4 2 
20 percent and over 13.9 10. 4 11.2 8.4 2.7 rl 10.7 
a 100.0 100. 0 100. 0 10 100. 0 100. 0 10 100. 0 
Source: U. S. Department of Commerce, Office of Br I 


A word of caution should be noted in interpreting these 
data, which are on a book-value basis. First, in the postwar 
period, a sizable amount of profits reflected nonrecurrent 
inventory gains arising out of the inflationary price situation 
which prevailed during this period. This was particularly 
true in the 1946-48 and 1950 periods. Inventory gains in 
1951 were much less important and probably do not greatly 
distort the comparison with the later twenties or 1940 when 
inventory profits were not very ‘arge. 

Second, profits tend to be overstated by reason of the fact 
that depreciation policy is based on original rather than 
replacement cost of plant and equipment. Since the price 
level has been strongly upward since 1940, use of replacement 
cost would serve to lower book value profits. . 

Third, in view of the generally higher price if vel in recent 
years, the usual accounting practices tend to result in an 
understatement of stockholders’ equity in thy 
compared with earlier periods. 

There is no easy way to make adjustments for these three 
considerations, but rough calculations suggest such correc- 
tions would serve to moderate greatly but not to eliminate 
the gains shown in the chart for the postwar \ s through 
1950. Applied to 1951 data, however, thes adjustments 


current as 
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would serve to reduce the ratio of profits to equity to about 
the prewar level. 


Company differences in profit experience 


Various freque ney distributions were deve loped to bring 
out the differences among the firms in the relation of their 
profits to equity (table 3). For the most part the results 
follow closely the pattern discussed above in connection with 
the profits-sales ratios, and hence need not be presented in 
detail here. The process of “convergence” or narrowing of 
the spread of profits rates was clearly apparent by 1940 with 
the “lower” profit rate groups having increased their rate of 
return, approxims ately counterbalancing the drop in rates 
evident for the “higher” rate groups 

The postwar rate of return on equity was substantially 
higher than in 1940 for all groups of firms arrayed by size 
of the rate of profit to e quity. By 1951, however, the higher 
ratio groups indicated ratios somewhat under those of the 
later twenties. Thus the 50-percent increase in the over-all 
rate of return for the firms was accounted for by firms which 
had relatively low or intermediate rates in the twenties. 


Liquidity of Sample Firms 

In addition to an examination of the profitability of the 
manufacturing firms in our sample, analysis was also directed 
to some of the important indexes of liquidity, such as the 
relation of liquid assets to sales, liquid assets to current 
liabilities, and current assets to current liabilities. The 
general pattern revealed by such data indicated that the 
postwar liquidity position of most of the firms examined 
compared favorably with and was not much different from 
the immediate prewar period or the years of the late twenties. 
By the end of 1951, however, many firms indicated some 
reduction in their liquid status as compared with prewar. 
A related measure, concerned with the effect of changes in 
debt and interest payments on the financial position of the 
firms and discussed in a later section, very decidedly indicated 
improved flexibility in the firms’ status over the period, 


Liquid assets to sales 


The accompanying chart and table 4 present summary data 
on the relation of liquid assets to sales for the companies 


Table 4.—Liquid Assets Related to Sales '—Frequency Distribution 
of Sample Firms in Manufacturing—Selected Years 1927-51 


As may be seen from the taller bar on the chart, 


irities to sales 


examined 
the over-all ratios of cash and marketable se 


during the postwar period were higher than in the 1927-29 
period. In other words, the accumulation of liquid assets 
by these firms proceeded at a sol hat more rapid rate 
than the sixfold expansion of sales over this period. In the 
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light of the much higher level of activity and sales at the 
present time, it would appear that liquid asset requirements 
need not have risen as rapidly. The even sharper rise in 
Federal profits taxes over this period undoubtedly led many 
firms to hold a somewhat larger proportion of this current 
liability in liquid form than has been the case for other 
current liabilities. 

In the shorter bars shown in the chart, these tax liabilities 
have been subtracted from both liquid assets and sales before 
computing the liquidity ratios. Such a procedure in all 
probability overstates the adjustment necessary, since it 
implies that tax liabilities are offset on the asset side of the 
companies’ books on a dollar-for-dollar basis. Nevertheless 
it is noteworthy that for the 1948-50 period the adjusted 
ratios were only moderately below those of the later twenties, 


Liquid Assets as 
a Percent of Sales — 


Sample of Manufacturing Firms 


Liquid Assets have followed rather closely the 
trend of sales. Adjusted for the sharp rise in 
Federal taxes, the ratio of liquid assets to 
sales is currently below prewar 
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especially 1929. The drop in the “adjusted” ratio in 1951 
was a consequence of the sharp increase in Federal tax 
liabilities in that year—a development which has followed 
similar sharp tax increases in the past. 

Available evidence suggests some improvement in liquidity 
over the past 12 months. In general, the over-all liquidity 
ratios suggest that the liquidity position of these concerns 
taken as a group is not appreciably different from comparable 
periods of business activity in the past, though any excess 
liquidity of the earlier postwar period had disappeared by the 
later part of 1952. 


Company differences in liquidity 


The considerable dispersion in the twenties noted in the 
profit experience of the firms studied and the narrowing of the 
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spread in the postwar period are even more strikingly in 
evidence in the liquidity ratios. Table 6 presents the per- 
cent distribution of firms based on their liquid assets-sales 
ratios. Whereas three-fifths of the companies studied had 
ratios of less than 10 percent in 1927, the number had 
declined about two-fifths by 1951. At the other end of the 
scale, the firms with liquid assets-sales ratios of better than 
25 percent were reduced from about 14 percent in 1927 to 10 
percent by 1951. 

The converging tendency had been accomplished in large 
part by 1940, and the process of “bunching” proceeded at a 
much slower pace thereafter. The following calculations of 
average liquid assets-sales ratios summarize the shift which 
occurred over the period as a whole (firms in 1951 are retained 
in the ratio interval into which they fell in 1927): 


Percent 
Liquidity interval: 1987 1951 
Less than 10 percent ------------ 3. 6 6.5 
Co See SE 13. 3 16. 6 
eo ee ee Se 20. 5 13. 0 


The lower liquidity group of firms (those with liquid 
assets in 1927 representing less than 10 percent of sales) 
improved their position very substantially; the average ratio 
for the group amounting to 6.5 percent in 1951, almost double 
the ratio in 1927. The intermediate group underwent a 
more moderate relative gain. At the other extreme, those 
with liquidity ratios of over 20 percent in 1927 actually 
reduced the liquid assets relative to sales over this period. 

These data suggest that the liquidity position of the firms 
in the earlier period may have had some importance in 
shaping the subsequent pattern of change. One hypothesis 
might be that in the later twenties the liquid resources of 
business were unevenly distributed, with some firms in an 
extremely liquid position and others relatively short of cash 
and near-cash resources. In the tremendous expansion of 
activity which had occurred by the postwar period, the more 
liquid firms found it possible to carry on the greater volume 
of business with relatively smaller cash resources, while the 
generally prosperous conditions also permitted the less liquid 
firms to achieve a more satisfactory status. 

It is interesting te note that the smaller firms had the 
relatively lower ratios in 1927, but that these firms experi- 
enced somewhat larger absolute and relative gains over this 
interval.‘ 


Other liquidity measures 


The other measures of liquidity calculated for the sample 
of manufacturing firms showed generally speaking the same 
pattern of liquidity changes as those just discussed. The 
ratio of current assets to current liabilities and the ratio of 
liquid assets to current liabilities, both adjusted for the 
greatly increased Federal taxes, show moderate declines over 
the quarter century. The over-all declines are almost 
cntioaly due to reductions in the ratio of those firms which 
were most liquid in the earlier period. 


Equity, Debt, and Related Changes 


With the large fixed capital expansion program under way 
since the end of the war, private industry required long- 
term financing on a scale never before approached. While 
the bulk of this financing has been obtained from internal 





4 Similar data for all manufacturing firms over this time period are at present not sufficient! 
refined to compare the experience of our sample with tnat of the universe, but the roug 
measures now available are consistent with the picture shown above. Subtracting our 
sample data from these rough universe estimates suggested that the nonsampled group, 
consisting largely of the smaller firms, had liquidity ratios in 1927 more nearly comparable to 


the smaller size group shown above, and experienced a relatively larger gain than shown for 
the intermediate and larger sized firms in our sample. 
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sources, principally through plowing back of earnings and 
the use of depreciation allowances, substantial sums were 
raised in the capital markets in the form of stock issues and 
bond sales, with the latter accounting for the bulk of such 
funds. In view of this large inflow of funds, both from inter- 
nal and external sources, it is interesting to make a few 
prewar-postwar comparisons of the financial structure and 
related factors for the sample of manufacturing firms studied. 


_ Long-term debt versus equity 


Roughly two out of five of the firms in the sample had no 
long-term debt at the end of 1951—a proportion which 
varied but slightly from the situation which prevailed during 
the prewar period. Another one-tenth of the firms had in- 
vested capital (long-term debt plus equity) which was at 
least 90 percent in the form of equity—again a proportion 
which showed little variation over the years. 

The major change which occurred in the invested capital 
structure was a somewhat greater emphasis on equity capital 
by those firms which were relatively heavy users of debt 
capital in the twenties. Firms in which debt constituted 
. from 30 to 60 percent of invested capital accounted for about 
one-sixth of the sample firms in the late twenties but only 8 
percent of the sample in 1951. ‘There was a corresponding 
increase in the proportion of firms in which debt constituted 
a relatively moderate portion of invested capital (from 10 
to 30 percent). This latter represented 
almost one-fourth of the sample i in 1927 and approximately 
two-fifths of the sample in 1951. It is noteworthy that this 
comparison actually minimizes the trend to equity capital 
over this period since in the inflatio ary aeve lopments of 
the postwar period, the book value of equity tends to be 
understated relative to debt. 


of firms 


gro lp 


The interest ‘burden’ 


Actually the amount of long-term debt of the corporations 
ly during the 


in the sample had been reduced substantially 


thirties and the war period. But in the face of the huge 
postwar requirements, the volume of indebtedness was 
increased greatly in recent years and by the end of 195] 
outstanding long-term debt was abo 0 p t larger 
than at the start of the period covered in the st 

Despite this larger volume of indebtedness, interest re- 
quirements were by 1951 only slightly above payments in 
the twenties. This is of course understandable in the light 
of a strongly downw: ard trem of interest rates over most ol 
this period, which made possible not only new debt financing 
on far more favorable terms than in the twenties but also 
the refinancing at lower rates of a substant volume of 
indebtedness imecurred in the e:zrlier period When this 


relatively favorable interest-debt experience Is pla ed against 


the background of the higher profits generally prevailing in 


the postwar period, it can be seen that these developments 
make for one of the most striking financial changes in the 


past quarter century. 

Interest paid by corporations in the 
turing firms constituted but 1.4 percent of profits before 
taxes and interest in 1951, compared with 4.3 percent in 


: 
sample of manutac- 





4 Interest payments as used in this section actual! 
well as on longer term indebtedness, but the pictu 
allowance could be made for this fact 
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1940 and an average of 6.5 percent in the later twenties, 
With somewhat different emphasis, the significant chan we in 
the debt picture can be pointed up by that for our 
sample ripen earnings available for debt 
amounted to 2.4 times the amount of debt outstanding in 
1951. This compares with ratios of 0.7 in 1927, 0.9 in 1928. 
and 1.1 in 1929. This picture would not be si: enificantly 
altered if allowance is made for those firms which did not 
use long-term debt throughout the period studied 

The accompanying chart and table 5 indicate in vivid 
fashion how the change in the interest-debt pattern affected 
the different firms in the s ample studied. ‘The chart is based 
on a frequency distribution of the firms grouped accord ng to 
the proportion that interest payments were of earnings avail- 
able for such payments (1.e., earnings taxes and 
interest). The scale on the lett of the chart indicates the 
percent distribution of the number of firms while the elass 
ratio of interest to earnings is shown by the 
Cas in each bar. 


noting 


servicing the 


he fore 


interval of the 
different shaded at 
In 1927 almost one-fourth of the firms paid out interest 


which represented 20 percent or more of their earnings. In 


Table 5.—Interest Paid Related to Profits Before Texes and Inter- 
est—Frequency Distribution of Sample Firms in Manufactur- 
ing—Selected Years 1927-51 


| 

recent vears there has been only a scatter f firms in this 
group. There was ii similarly sharp Irop the number of 
firms for which interest charges r | sented from 10 to 20 
perce nt of available earnings At rth extreme, there 
was areverse movement. Firms for nich rest payments 
constituted I as the an 10 percent Of earnings Nn ide uD three- 


fifths of the sample in 1927, but approximat 95 percent in 


1951, and of the latter roughly eig out of nine paid no 


interest or Interest which amounted to less than percent 
of earnings 

It may he noted, however, that there were somewhat 
fewer firms in 1951 than in the twenties which had no interest 
payvn ents, and hence there was app C] ( ( what more 
frequent use OF re ely small amounts of [ 

lt would appear, when account 8 Lhe rigidity 
which the incurrence of debts adds to financial structure, 
that the reduced incidence of indebtedness in the postwar 
period has materially added to the financial flexibilitv and in 
a real sense to the liquidity of the corporations studied. 


Terms of Financing 


As noted earlier the bulk of outside finan ne obtained 
by manufacturers generally took the form of debt 


Issues 
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(table 1). Of the total volume of external funds raised by 
all m: a wcturing corporations in the postwar period, three- 
quarters were borrowed, with 45 percent being in the form of 
long- term issues. 

There are three aspects of the preponderance of debt in 
outside financing which call for special comment. In the 
first place, a substantial amount of total outside funds raised 
flowed to the petroleum industry. Large firms in this 
industry have generally been inclined to make use of debt 
financing to a considerable degree in their expansion pro- 
grams. Although equity financing appears to have been of 
greater relative importance in other manufacturing fields 
than the over-all figures presented above would suggest, debt 
financing still constituted the predominant share of external 
financing for most of the firms studied. 

It would be interesting to compare this postwar financing 
with that of prewar financing. Unfortunately neither for 
manufacturing in general nor for our sample of firms has it 
been possible up to this time to assay with any satisfactory 
degree of reliability the relative importance of bond and stock 
financing in the prewar period. Examination of the terms of 


Interest Payments Related 
to Earnings 
Proportion of firms with relatively high 


interest payments has dropped substantially 
since the twenties 
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finance as well as other indirect evidence suggests that over 
the span of years studied there has been, insofar as outside 
financing is concerned, some shift to debt financing. 

The decided downward drift in interest rates since the late 
twenties is clearly evident in both long-term and short-term 
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rates. The long-term rate which was not uncommonly at or 
above 6 percent in the twenties was by the early postwar 
period cut almost in half, and though there was some firming 
in this rate in the later postwar period, interest rates in 1951 
were still well below those of the late twenties. 

In contrast, it appears that the cost of outside equity 
capital increased substantially from the late twenties. No 
direct measures of this cost are available, but the computed 
dividend yield and the ratio of earnings to stock prices in- 
dicate an upward movement over this period. For example, 
for the firms studied in the sample, the median dividend 
yield—the percent that dividends per share were of the stock 
price—ranged 2.8 to 4.3 percent in the 1927-29 period, com- 
pared w ith ratios of from 6.3 to 7.8 percent in the later post- 
war period. A similar picture is revealed in the earnings- 
price ratio which averaged around 7 percent in 1927 and 1928, 
compared with a ratio almost double that figure in 1951. 


6.—Dividends Paid Related to Profits After Taxes—Frequency 


Table 
of Sample Firms in Manufacturing—Selected 


Distribution 
Years 1927-51 


Percent of number of firms in sample 


Ratio of dividend 
profit after taxes 
1927 192s 1929 1940 1945 1949 1950 1951 
_ = — = —_ —— |——_—— 
Less than 20 percent 23.1 19.6 18.7 23.4 14.0 0.3) 10.3 | 9.5 
2) 40 percent 6) 15.0 14.0 4 43.0 2.0 37.4 2.0 
40 60 percent 16.3 2.9 31.8 | 27.1 29.0 39.3 34.6 41.9 
60-80 percent 23.1 12. 1 16.8 22. 4 10.3 14.0 10.3 21.0 
80-100 percent 14.4 13.1 15.0 15.9 | y 3.7 | 4.6 5.7 
100 percent and over 13. 5 10.3 3.7 2.8 2.8 3.7 2.8 L9 
All 100.0 100.0 100. 0 100. 0 100.0 | 100.0) 100.0 100.0 


Source: U. 8. Department of Commerce, Office of Business Economics. 


It should be stressed that the choice of the period 1927-29 
undoubtedly tends to overstate substantially the rise in terms 
of financing which occurred from other periods of the 
twenties, since in the 1927-29 period the stock market was 
unusually active and buoyant. If the comparison had been 
made with the middle twenties, available information sug- 
gests that the current earnings-price ratios would not be 
too far out of line with that period, although dividend yields 
were higher in recent years. There seems little doubt, how- 
ever, that when account is taken of the sharply reduc ed cost 
of borrowed funds, the terms of financing currently are more 
favorable to relatively greater use of senior funds. 

Even though this is the case, it will be recalled that equity 
capital has been available in volume to manufacturing 
corporations. As pointed out above in the invested capital 
structure of the firms studied, equity capital is currently of 
greater importance than in the prewar period. This has been 
in part the result of conservative dividend policies pursued by 
management in the postwar period. The range of the ratio 
of dividends to net earnings for the middle firm in the group 
under examination went from 38 to 50 percent from 1948 to 
1951. This compares with a range of from 50 to 60 percent 
in the 1927-29 period, and a ratio of 50 percent in 1940, 
Currently, however, with dividends well-maintained and 
profits leveled off, the ratio of dividends to earnings—some- 
what more than 50 percent—for the typical firm among larger 
companies is about in line with that of the later twenties. 
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New Series on Retail Store Inventories 


A NEW Department of Commerce series on retail store 
inventories is presented in this issue of the Survey or Cur- 
RENT BusInEss. These estimates, which begin with Decem- 
ber 1950, replace the series published up to this time. The 
new estimates are comparable in concept and coverage to the 
new series on retail-store sales which were published in the 
September Survey. 

As in the case of retail sales, the new series on inventories 
involves a basic change in methodology adopted by the 


Table 1.—Retail Inventories, Dec. 31, 1951, and Percent Change 
From Dec. 31, 1950, by Kind of Business ! 











F Pe 
Kind of business f 
1 

EE eae 7 
Food group. .-...----- 9 4 
Eating and drinking places { 1 
General merchandise group 8 1 
Department stores, including mail-« r ” 2 
Variety stores. -_-- =} 
Other general merchandise stores 752 0 

Apparel group_____-- : 2, 288 

Men’s and boys’ wear stores 725 
Women’s apparel, accessory stores ‘ 
Family clothing and other apparel stor: 5 —2 
Shoe stores--.----- ‘ 425 2 
Furniture and appliance group 85] 2 
Furniture, home furnishings stor« 09 0 
Household appliance, radio stor: 642 5 
Lumber, building, hardware group 2,18 14 
Building materials dealers, plumbing, electrical stor 4] 9 
Hardware stores__- ; 772 5 
Automotive group____.-- 2. 975 14 
Motor vehicle, other automotive dealer 2. 638 16 
Tire, battery, accessory dealers 7 5 
Gasoline service stations 17 9 
Other retail stores 3 aie 4, 24 12 
Drug and proprietary stores 772 12 
Liquor stores__.......--- $64 4 
Jewelry stores. _.....-- , 477 2 

1 Valued at cost. Group totals include data for kinds of bu Ss ir : 

3 For organizations of 1 to 10 stores, only those stores are included which were in business on 


Dec. 31, 1951, and Dec. 31, 1950, 
? Includes farm implements, 


Source: U. 8S. Department of Commerce, Bureau of the Census. 


Bureau of the Census.' For retail inventories, the Bureau 
derives direct estimates of retail inventories for December 31, 
1951, from blown-up sample data. The new estimates are 
not linked to a Census of Retail Trade base, a factor which 
accounts for a large part of the difference in the total level of 
retail inventories indicated by the old and new series. 


1 A detailed description of the new series anda discussion of the factors leading to the change 
to this basis is contained in a statement available upon request to 
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Estimates for vear-end 1950 were derived by the Office of 
Business Economics by applying to the December 31, 1951, 
inventory estimate the percentage change from 1950 to 195] 
shown by the Census sample for those establishments report- 
ing both beginning and end-of-year inventories. The year- 
end figures so derived were interpolated for the months of 
1951 and extrapolated thereafter by estimates derived by 
procedures used in the old series. ; 

The sample of establishments from whose inventory re- 
ports the new vear-end 1951 value was derived consisted of 
over 100,000 establishments, each of which was chosen with a 
known probability of selection. The estimates from this 
sample of reporting firms were derived essentially by weight- 
ing the reported inventories of each sample observation by a 
value dependent upon its probability of selection. , 

Also shown tables 3 and 4) are revised « stimates of retail 
inventories on the old basis for the period 1949-51. These 
estimates, which are linked to a Census of Re tail Trade base, 
are comparable with the previously published data and pro- 
vide a continuous series for the period December 1938 
through December 1951. This series ill not be published 
in the future but is replaced by the new series here presented. 

This revision of the estimates on the old basis makes avail- 
able the best possible overlapping data between the old and 
new series. Adjusting the old series to Bureau of Internal 
Revenue statistics on corporate inventories for year-end 1949, 
the most recent annual data on inventories held by independ- 
ent stores, and other relevant information results in an up- 
ward adjustment of about 4 percent in 1949 and 1950 and a 


somewhat higher upward change in 1951 


Comparison of Inventory Levels 


The new Census Bureau method results in a change from 
the old series in the level of inventories The fundamental 
reason for the difference is that the estimates hitherto pre- 
pared by the Office of Business Economics were adjusted to 
the universe figures obtained in 1939 and 1948 from the 
Censuses of Business in those years. It will be noted that 
the Office of Business Economics estimates for 1948 which 
were carried forward from the 1939 Census figures by 
methods discussed above showed fairly close agreement for 
major categories with the final 1948 Census figures 

Tables 1 and 2 show retail inventories on the new Census 
basis. For December 1951 the value of inventories is 
estimated at $19.5 billion, which is about $800 million (or 
4 percent) higher than the estimate for this period based on 
the 1948 Census of Retail Trade. With certain minor 
exceptions, however, the 1948 Census excluded from the 


See October 1951 SURVEY OF CURRENT B f methods of 


estimating retail inventories on this basis, and detailed statist vering the 1939-48 period 
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count of establishments those which were in business on 
December 31, 1948, but which went out of business before 
enumeration. ‘Thus, a post-enumeration survey conducted 
by the Bureau of the Census has concluded that a net sales 
difference of 0.8 percent for all retail trade may be accounted 
for by this cause. 

Also, it was estimated that failure to enumerate firms 
which had been in business on December 31, 1948, and during 
the enumeration period accounted for an undercoverage of 
about 0.5 percent of total retail sales. Thus, assuming the 
same undercoverage and failure to enumerate in inventories 
as in sales, the difference between the old and new estimates 
falls well within the range of the sampling variation in the 
latter series. 


Comparisons by kind of business 
A considerable amount of variation from the overall pattern 


is evident by lines of trade. The differences in the resulting 
inventory totals derived by the two procedures are due to the 
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sampling variability inherent in the new series as well as 
inadequacy in some cases of the methods formerly used 
In many of the cases where the differences are large, there 
are correspondingly large coefficients of variation of the 
level of the new series. 

For total durable goods stores inventories, the estimates 
for December 31, 1951, derived on the old basis are about 
6 percent lower than the new, and for all nondurables, 2 
percent lower. In the durable goods category, the auto- 
motive group and the furniture and appliance groups each 
showed inventories 6 percent lower on the old basis than on 
the new. Jewelry stores stocks on the new basis are lower 
than previously estimated while the opposite is true for farm 
implement dealers’ inventories. 

Again, among the nondurable goods groups, considerable 
differences are apparent in the old and new series. Inven- 
tories shown on the old basis for the general merchandise 
and food groups were 2 and 5 percent above the new Census 
figures. Inventories of all other major nondurable goods 
categories were lower on the old basis. 


Table 2.—Inventories of Retail Stores by Kind of Business,' 1950-52—New Series 


| Millions of dollars] 


Durable goods ! 


Nondurable goods ! 





All retail 
mm i . , Lumber 

. tores 2 . , , ’ ‘ q ae 

: - Automotive I wy i} Jewelry building, _ Apparel Drug and Food General 

Total group and appli- ahenes noodiuremn Total group proprietary group merchan- 
. ance group : "group stores I dise group 

Unadjusted 
1950: 18, 304 s i 2, 597 1,814 40 2,031 9, 970 235 691 2, 040 2, 842 
1951 19, 141 8, ¢ 2, 003 1,912 471 2, 141 10, 548 2,413 722 2, 137 3, 034 
I 2 i4 §, 928 O45 1, 000 12 2, 229 11, 416 2,749 739 2, 262 3, 373 
M 22, O58 10, 124 (4 2, 282 74 2, 492 11, 934 2, 759 746 2, 320 3, 633 
4 22, 372 Ww 7 202 2, 348 SS 2, 557 11,815 2, 780 751 2,081 | 3, 778 
22, 319 l i 2, 34 47 2, 49 11, 6SS 2,704 74s 2, 029 3, 702 
21, 510 ] l 168 2, 309 126 2, 529 11, 119 2, 674 727 1, 937 3, 424 
20, S58 10, 144 s, 102 2, 180 404 2, 540 10, 714 2, 514 722 1,822 3, 392 
\ 21,041 0, 847 3,074 1, 967 10 2, 510 11, 194 2, 776 722 1, 832 3, 551 
21, 212 v, H4 2, 048 1, #2 19 2,470 11, 548 2, 847 729 2,016 | 3, 625 
( 21, 1,771 2, 959 1,915 45 2, 5 11, 892 2, SUS 706 2, 096 | 3, 701 
22, i 9,843 030 2,009 nt) 2, 306 12, 1 2, 926 850 2,190 | 3, 698 
10, 540 9, 200 2,074 1,851 477 2, 18 10, 330 2, 288 772 2, 121 2, 857 
1952: 19, O85 9, 436 , 099 1,778 461 2, 339 10, 249 2, 286 778 1, 965 3, 066 
I 20), 335 1, 625 120 1, 769 472 2, 470 10, 710 2, 552 773 2, O79 3, 154 
21, 228 10, 030 23 1, 821 M3 2, 573 11, 198 2, 640 7S80 2, 189 3, 346 
21, 103 10, 128 Os 1,813 513 2, 546 10, 97 2, Wi2 700 2, 006 3, 404 
20), 542 9, 680 177 1, 736 4S 2,472 10, 853 2, 589 767 1, 930 3, 303 
14, S25 9, 229 Oo 1, 602 474 2, 428 10, 596 2, 460 742 2, 010 3, 104 
19, 200 &, 621 2, 504 1, 635 439 2, 346 10, 588 2, 403 749 1, 967 3, 116 
\ 19, 279 8,314 2, 456 1, 575 447 2, 286 10, 965 2, 729 728 1, 902 3, 255 
20, 441 8, 761 2, 751 1, 664 4s1 2, 232 11, 680 2, 902 768 2, 102 3, 522 
Seasonally adjusted 
1950: [Dx er SRN <sy 19, 134 8, 463 2, 487 1, 864 407 2, 166 10, 671 2, 520 691 2,011 3, 243 
1951: 20, 152 8, 937 2, 632 1, ORS 517 2, 261 11,215 2, 655 710 2, 187 | 3, 346 
I 20), 568 Q, (1 668 2,013 539 2, 290 11, 478 2, 662 739 2, 215 | 3, 490 
M 21, 184 0, 000) S59 2, 136 557 2, 417 11, 524 2, 635 737 2, 222 3, 518 
\ 21, 657 10, 01 042 2, 209 5 2, 438 11, 642 2, 6ST 743 2, 134 | 3, 656 
21, 75 G, Ori 2, O06 2. 236 546 2, 448 11, 700 2, 783 758 2, 127 | 3, 686 
21, 709 10, O05 3, 018 2, 228 S48 2, 464 11, 652 2, 863 745 2, 033 | 3,612 
21, 813 10, 287 O97 2, 261 ‘49 2, 526 11, 526 | 2, 838 763 1, 926 3, 648 
\ 21, 633 10, 258 212 2, 142 ‘48 2, 495 11,375 2, 749 | 759 1, 926 3, 589 
~ 21,113 9, 920 +, OI 2, 051 519 2, 457 11, 193 2, 687 | 757 1, 968 | 3, 454 
( 1, TOS 0. SOK ool 1, 866 195 2, 550 10, G89 2, 672 771 1, 960 | 3, 310 
20, S18 9, 797 170 1, 882 402 2, 439 11, 021 2, 635 | 771 2, 043 | 3, 252 
20, 754 %, 72¢ 3, 17¢ 1, #02 508 2, 327 11, 028 | 2, 581 772 2, O92 3, 248 
1952: 20, 681 9, 775 129 1, 846 507 2, 471 10, 906 2, 517 7H6 2, 011 3, 382 
| 20, 25 ) 789 3 141 1, 788 4196 2 539 10. 836 2, 537 | 773 2, 036 | 3, 256 
\ 20, 321 1, 583 106 1, 709 458 2,404 10, 738 2, 436 770 2, 006 | 3, 248 
A 20), 477 4, 624 200 1,713 1sS 2,429 10, 853 2, 003 7R2 2, 057 3, 206 
1), O69 4,112 2, S88 1, 667 479 2, 380 10, 957 2, 583 777 2, 023 | 3, 205 
J 20, 125 9, 030 », 864 1, 625 404 2, 364 11, 095 2, 636 760 2,110 3, 271 
20, 127 8, 749 », 591 1, 707 488 2, 11,378 2,714 7TH 2, O80 3, 358 
A 19, 74 8, 626 ), 54 1, 701 480 2, 11,119 2, 700 765 2, 001 3, 276 
20, 209 8, US2 2, 876 1, 730 4S1 2, 11,317 2, 740 797 2, 052 3, 352 
> Pre ? Inventories of other durable goods stores and other nondurable goods stores are not shown 
‘ . separately but are included in the totals 
I I nged to conform to new Census designations but group classifications : 

in parable Source: U. 8S. Department of Commerce, Office of Business Economics and Bureau of 


the Census 








16 SURVEY OF CURRENT BUSINESS November 1952 
Table 3.—Retail Inventories by Kind of Business, Unadjusted, 1948-51—Old Series Revised ! 
[Millior lollars] 








Durable goods Nondurable goods 
End of period = ul Buildir _— Other Other 
ae oP rnishings JeWelrs retail Total A ppare! Dru - retail 
= eT " durable sn 1iondur- 
ware g ables 
1948: December. ---..---- 15, 190 6, 587 2,078 s “4 448 07 : 1. 849 ‘ 1. 748 
1949: January - ---- oe 14, O46 6, 679 2, 25 82 1, 297 436 1,011 R, 2 &2 . 2 48 1.611 
February..-.-..-- 15. 509 6, 898 28 299 {54 1,044 . 9 (37 ‘ 2 2 1" a3 
Q ) { " ; ; 2. 2H hoy . 4, <5 1, 668 


Sasa 6 2 ‘ 62 
Q 7 - pt «, le O4 - } 1. #18 


Se 15, 348 809 2 ? ( , 4 ; 
- _— we WO 2 1 O17 f « f 
: ats . . . : : 1, 509 


Ee 14, 548 6, 445 2 8 8 158 } 8 2 1. San 
August. -.-.-.--- 15, 043 6, 5 ? . . 174 “aM 5 2 018 2 (84 1' Reg 
September. -- 16, 01 6, 969 4 824 67 1, OF 1, O44 2, 22 2.8 1 504 
October —— 16, 78 7, 229 ». 524 . 22 575 1, 096 } 2, 249 ‘ 1’ a3 
November-_..-._---- 17.01 7,14 ' 268 f 1, 08 18 2, 2s 5 Int} 1 704 
December - ..-...-- 14, 57 6, 203 18 ' 2 {98 O54 & 977 8 ( 2 4x4 1’ aa 
1950: January -- -- 14, 900 6, 589 2, 198 2 485 KH} & 311 1 57 ry 2 KAR 1 41 
February -. -- . 15, 236 6, 488 2,004 { { ae ) a 749 9’ 083 " +o 
 ———— 16, 289 6, 74 1, 8&8 ' bs 1. OK 544 2) 329 Le 
ee at 15, 928 6, 690 1, 771 1,9 { fi 7 y 228 2 198 4 te “- 
May. ese 15, 990 6, 842 1, 8S 1, 44 4 1, 004 ’, 148 2 s - M4 1 614 
sas 5, 75 6, 882 2, 04 Wi4 ' ! 1, Om R 269 1. 962 6 , 5 1 632 
a 14, 862 6,117 ) 1.9 24 ‘84 ee 8,74 1, 938 | 27 1, 642 
August _....- 7 16, 2% 6, 47¢ 7 4 } "2 27 2 : ‘ 1. ART 
September 17, 409 6, 938 79 5 607 IRR ‘ 9 fi ‘ 1 ons 
October 18, O14 7,72 { 2 1, 74 HSS 1, O88 { 2 2 , y 2 007 
November bade 19, 777 8, 272 44 2 S54 {8 1 } 9 5G a4 2 0 
December - - --.-- 17, 78 7, 981 162 2, 09 { ) 1. 106 y 800 9’ (84 fs a 
1951: January - --- 18, (x 8, 235 167 y a2 AS 1, 148 ! 2 259 1. 949 
February 19, 7A 8,5 2. 20 23 f 1, 202 9 2 Ses , 1’ 9% 
a 21, 415 », OA “4 2 219 69 1. 36 2 ti ‘ 9 2 18 
ne ieieunes . 21, 6 : d 2, 248 710 1, 429 2, 634 ) 2 1 
=e — 21. 57 78 . 2 HS 1, 4% 19 2. 650 , wa 2' 19 
eee 2 1,714 89 2 2, 09 f 1, 404 122 2, 559 } ‘ 2 O71 
‘ . 2 4i ” ” 


July secs o- “ 4 ». § 2, 924 y ‘ ( 1 ) , 
August on 20, 2 } } Wy F , ) ' g are en |! ‘ 
September.-.--.-.-- 20), 4 2 { ’ 1 24 ; ; 


RE «6 ccecanoud 2 s+ ), 242 . 2 w4 

November. .- 21, 147 22 S48 8 { " 2.8 ’ . 2.197 

December. - . } 8, 625 732 st 2g 4 2 933 2g 2 0 
-— = =" Io% . i ¢ rs ; ) 72248 Source t 3S De : ' t of Com oO 


1 This series is comparabk 
Table 4.—Retail Inventories by Kind of Business, Seasonally Adjusted, 1948-51—Old Series Revised ! 


a4 








Durable goods Nondurable goods 


End of period — , pee th 
tal itor " 3 Jew ae : nae \ art : ret 


1948: December. - - oo] 15, 828 ¢ i is 22 4, O82 2, (62 . 1, 748 

1949: January. -. | 15, 538 6, 745 2,117 { 179 1, 027 5 2.017 648 , 1. 664 
February...-..-----} 15, 5 6, 812 d : 2 478 42 8 704 2 (2 f et 
March.... ----| 15, 581 6, 777 2,172 2 Th 2 & SM 2 OR9 , 2 744 1 6a 
CC | l 6, $12 2 : 2 07 : . as 
May... l 6,5 214 ‘ ON R 759 2 37 7 


ons ciaccnal 15, 272 6, 502 


a ‘ 15, 427 6, 729 2, 18 R14 "9 509 1, 024 &, HOR 2 ) q { 1, 6% 
August. -__-- 15, ¢ 6, 968 2, 408 Rf } 1, O41 8. 4 1, 999 648 . a9 1, 614 
September 16, 050 7, 289 2, 664 . 212 : 1, O81 x 2, (0 fi } , 1, 
October 16, O83 7, 248 2, 639 812 ' d 81 5, 8 2, 075 649 2.8 1, & 
November ‘ 15, 851 6,9 2, 288 x4 2 i 1, ODF 8, 932 2, 059 f is 2, 802 1, & 19 
December. 15 6, 437 RN av, 2 ' ys 4 874 2 050 6 2 S4f 1 563 

1950: January. 15, 495 6, 659 2, ( S18 23 1,012 %, Ae 2,044 652 ‘ R18 1, 523 
February... 15, 287 6, 434 Rei 5 2 69 a § 2 (i Ati 9 857 1. SR 
March..._--- 15, 504 6, 369 842 ‘ M2 », 149 64 : "vo 1, M2 
<e SS) ae 15, 546 6, 42 7 M7 f 2, 146 " - ’ 1. 2 
a » 15, 934 6,7 . - 2 1 ) 229 2 000 f g 1 67 
, |” janees lf ) 6, S5¢ ) 1, 00% “ 2 102 678 ) 1, 653 
| EIA 15, 772 6, 368 (2 8 722 104 2, 190 v4 4 1, 604 
August. 16, 7 6, RHE ‘ 18 g I7 5 gA9 mK) ge an 171 
September 17, 34 7,19 8 2, 022 2 f 1,011 2, 256 s . " 1,92 
October... ._-- 18, 052 7, 69 2, 227 2 4 62 1, 07 2,3 hs - ) 1, ON 
November 18, 407 8 { . 629 0 2 33 f g 1. 902 

- S i 2, 354 ths ‘ 1,91 


December. l 52 8, 155 : s y 2 505 1,1 ij ; ; 
195 


x 

i 

Pa 
a) 
> = 

z 


2See2Rz 


1961: January- - 19 ; 
February-.--.--- | 19, 984 2, 52 2 ; 1, 2 
as | 20, 5 195 2 2.479 F "| 1 on , 2 429 ~ a1 


t 
2S Po Po PO 


> 
= 
' 
‘ 
' 
' 
' 
' 
' 
' 
t 
a 
x 
' 
“ 
1s 
pop, 





a 21, 106 , 73 2 " 2, 14 fit |, 4 2, 734 42 2,04 | 

August __. 20, 858 | 9, 703 f 2, 025 668 1, 429 2, 652 7 2, 053 
September 20, 321 9, 358 2, 899 1, 934 633 1, 379 10), OF 2, 6K f y ‘ 2, 02 , 
October _. , 19, 972 9, 230 2, 907 2 | 7 ti 1 35 ! 12 2 504 1” 1. 000 
November 19, 938 | 9, 151 2, 979 2. 488 766 f 87 2 FAT ; * 9 0% ond 
December. .___- 19, 892 9, 108 2, 98 , s/ 623 | a4 2, 52 2 2, 039 


1 This series is comparable w 








1952 


November 
MANUFACTURERS’ 


estimates of 
very 


The regular annual revision of the monthly 
manufacturers 
little change in trends from those shown by the previously 
pub lished series. The levels of the new series are slightly 
higher—as indicated by the annual figures published in the 


October 1952 issue of the Survey or Current Business. 


> new and unfilled orders has resulted in 


NEW 


SURVEY OF CURRENT BUSINESS 


A 


17 
ND UNFILLED ORDERS 


In addition to the usual revisions to take account of newly 
available data, the new orders series have been adjusted for 
seasonal variations. For descriptions of the methods used 
in compiling the orders series and figures for previous years, 
reference may be made not only to the October 1952 
Survey or Current Business, but also to the December 
1949 and June 1952 issues. 


Table 1.—Manufacturers’ New Orders 19148-September, 1952 
[Millions of dollars] 















































Not Adjusted for Seasonal Variation Adjusted for Seasonal Variation 
; = Nondurable— goods Nondurable—goods 
Durable— goods industries induntelon Durable—goods industries industries 
cain ve — te | = - — a 
Z D A e = = ro Far S - 
a ae : s | S | | Bae ae tae 2 
3 | Ss = 22 =a | 2 a | = 9 ot a 
si og | Hn] Be | Cee E = Sl ww | e® ee ef 
x ab Es © 6 = 3 : = ae = a3 
P = S° | 8: os ; S = E a = | 8° es] . ei a 
3 ¢1/z2{% -" cS + | - ag 3 3 g = & les b = a° 5 
= | = Y : a = -- = S = = & eB bes = : = = 
¢ = © Sok ¢ re o S a = ° i) = = x | S S m4 > 
m as s i es ra 7 be = - S © - = a & | |e } = |F | 6 
1948: J 4, 968 7,109; 1,422 S44) 680; 1,182, 1,247) 1,73 9,859) 2,313 7,! 16,577) 6,845) 1,368 745 736) 1,127| 1,177) 1,692) 9,732) 2,237) 7,495 
, 6.1 6,634, 1,282 604 443) 1, O7F 1,445 1,695 9,508 2,341 7, 16,673) 6,842 1,341 750 §22| 1.055) 1,443) 1,731! 9,831) 2,404) 7,427 
ar 18. 241 7. 934 1, 562 we NO 1.2 1, 4058 1, SSI 10, 307 2.733 7 16, 927 7.09 1, 406 762 689 1,140 1, 360 1, 738 9, 832 2, 549 7, 233 
4 \, 842 7,230) 1,277 Oo 60 1211 1 1, 782 9,612) 2,243 7 7, 371| 1,325 873 745, 1,211) 1,391) 1,826 9,908) 2 216 7, 781 
at TUS 6. MM 115 OM O61 124 1.19 1, 637 9,292, 2,046 7, 7, 236) 1, 285 746 739) 1.222) 1,453) 1,791! 9,541) 2,056, 7, 485 
] 8 1 900 7 l ) 2,118 1,748 10,01 2, 508 7, 18, 273) 8,003) 1, 504 925 613; 1,344 1,798) 1,819) 10,270) 2,423 7,846 
| | 
j SFIS 7, ¢ 1, 460 875 R2 1, 192 442-1, 838 4,215) 1, 906 7, 310}] 17,771) 7,773) 1, 464 932; 833) 1,143) 1,521) 1,880) 9,998) 2 258 7,7. 
4 @ 2 02 1 47% 1. OOR 74 1. 267 "= 641.957 «10 ) 2 20 8, 1331] 17,492) 7,398) 1,343 931 777, 1,149 1,538) 1,660 10,004) 2,364 7,730 
g 18, 400 7, 891 1,472 917 SO4 1,17 7 1, OS 10, (05 2, 478 8, 127]] 17,892) 7,828) 1,655 S66 784) 1,224) 1,477) 1,822 10,064) 2,322 7, 741 
‘ wir 7 679 1. 580 01 R27 1.14 1, 392 1. 830 10, 286 2 NW) &, (De 17, 318 7,680) 1, 586 ROHS 854) 1,200 1,451 1,726 9,638) 2.085 7,553 
‘ 7,300 1,706 721 769) 1,041 1,464 1,598) 10,039) 2,366 7, 67 17, 766) 7,890) 1,779 R17 898) 1, 1,440, 1,709, 9,876) 2,226 7,650 
5 7, 45 1,72 742 Ser 1149 1,568 1,407 9,358; 1,933 7, 426]] 17,632) 7,910) 1, 575 85] 788) 1, 1, 769) 1,712; 9,722 2, 179) 7, 543 
| 
Total 208,211 89,777 17,614 10,062 8,943 14,244 17,822 21,091) 118,434) 27,333) 91,102 ee ‘ | it ‘ a —| bepeee a ey F 
1949: J 15, 64 6,395 1,493 74 612 920' 1,025) 1,59 9,251) 2,083 7, 1681] 15,298! 6,164) 1, 487 664 662; 877| 968) 1,556) 9,134! 2,014) 7,119 
} 128 6, 54 1, S88 72 57 1, OS] 1.439 1,489 8,885 1,808 6, OSSTT 15, 04 6, 765) 1, 452 618 677| 1,060 1,437) 1,521) 9,178) 1,949 7,229 
\ 2 Ee | 4 4 7 1, IS¢ 1,469) 1,692 9,8 2, 264 7. S601] 15, 80 6, 407) 1,218 620 602 1,067 1,337) 1,563 9,396) 2,112 7, 284 
4 4 813 4 O74 435 1 1 386 1. 494 &. 87] 1. 918 6. OF 39 «66.083 1.011 521 557, 1,005 1,458 1,531 9,156) 1,805) 7, 261 
1, 678 787 921 424 Is} 1,12 1,365) 1,434 8,800 «1, O61 6, 9301) 1 4”) 66,458) 1,021 487 578, 1,143 1,660 1,569 9,141) 1,971 7,170 
{28 6, 42% 1, Ol¢ 674 72 1,064 1,467) 1,476 9, 00 2, 108 6, 9001] 1 71) 6,148) 1,024 693 581) 1,069, 1,245) 1,536, 9,223) 2,037) 7, 186 
{ } a7 82¢ fu r2 6) 1,462 1,329 8,467 1,926 6, 5421] 15,180 5,970 828 709 597 955) 1,522) 1,359) 9,210) 2,282 6, 928 
4 ‘ 7 1. 164 7TH OT 1000 1. 587 1. 78 10.05) 2, 485 7, 16,324 6. 467) 1.065 738 633 969 1,547, 1,515 9,857) 2.663 7,193 
y| 7, 3% KRY 911 870 «1,038 1,734 1,908! 10,370) 2,884) 7, 486]] 17,047) 7,208) 1,000) 861 S48 1,082 1,666) 1,751) 9,839) 2.703 7,136 
( ‘4 6,9 1, Oa s2 729, 1,019 1,44 1, 869 9,853 2, 421 7, 4321] 16,118) 6,907) 1,044 769 753, 1,071) 1,506) 1,764) 9,211) 2,233 6, 97! 
p M7 f 1,277 673 ’ “ 1, & 1, 764 9, 471 2, 458 7, 012i] 16,542; 7,248) 1,332 763 692 1,031, 1,543) 1,887) 9,294) 2,312 6,982 
I 4 6,9 1, 408 O45 832 4 «1, 20 1, 836 8,781, 2,070 6, 712]] 16,643, 7,477) 1,340 740 756| 1,050) 1,358; 2,233) 9, aan | 2,334 6,832 
Total 190,836 79,107 13,815 8,189 7,922 12,360 17,151 19,670 111,729 26,474 85, 254 —— Fe Tee me 2 __| ae 
| | | | | 
1950: 16, 708 7, & 1,41 847 732} 1,2 1, 57 1, 802 9,106 2,428 6, 678i} 16,307) 7,321) 1,362 746 792) 1,176) 1,485) 1,760 8, 986) 2,348 6,638 
lf 4 7, 10 1, 412 7 4 1,14 1, 44! 1, 767 9,228 2,449 6, 7781] 16, 891 7,357) 1,477 756 760 1,119 1,440 1,805) 9,534) 2.514 7,020 
M 18 i ‘ ’ 1, 048 Bh 4 1, 43 1,611 2, 123 9,894 2, 386 7, SOSH 17,187) 7, 1, 48 760 76) 1,286 1,466 1,962) 9,470 2.226 7,244 
\ 17, Om ws 1, 542 R20 69 1, 24 1,722; 1,932 9, 07 2, 128 6, 04 17, 504 1, 600 765 749° 1,246 1,811) 1,979 9,354 2,104 7,250 
‘ 18. Of & 829 1. aoe ¥ goo 1, 382 1.878 > 130 10, 131 2, ARS 7, 54611 20,286 9.875 1,802 1,142 904 1,402 2,285 2,340 10,411) 2,508 7,813 
J 20, 7 47 1,869, 1,11 1,232) 1,407) 2,630) 2,22 10,322) 2,805 7, 5161] 20,506 9,979 1,884 1,143 990 1,413) 2,233 2, 316, 10,527) 2,710 7,817 
22,004 «1 f 1,889 1,201 47; 1,771 198 2,430 11,079 3,166 7, 913}] 23,882 11,734 1,8 l 955 1,698 3,327) 2,484) 12,148) 3,751 8,397 
Au 27, 34 14 », ati 1676 1,568 2,232 719 Oni 12,614. 3,454 9, 160]] 26,097 13,683 2,252 1 1,634 2,024 3,625 2,601 12,414 3,702 8,712 
S 24 ! 2, 4 > Cs 1,341 1,651) 1,886 2.891 2,61 11,589 3,092 8, 497]] 23,375 12,356 2,340 1 1,609 1,964 2,777 2,399 11,019) 2,898 g, 122 
0 24, 118 12,297; 2,132, 1,340 1,248 1922 2,98 2 1,821 3, 004 S,S17]] 23,400 12,347 2,128 1 1,290 2,021 3,033) 2,592 11,053) 2,771 8, 282 
p 21, 62¢ 10, 362 1, 830 1,171 1, 035 l 2 2,0 2 2,24 3,089 8, 2261] 22,328 11,258 1,908 1,¢ 1,208 2,009 2,019) 2,606 11,070 2,859 8,211 
23, 49. 12,12 2,420; 1,245 1440 2 2, 509 ) 11,370 2,936 8, 433]] 24,808 12,913) 2,212 1,430 1,309) 2,350 2,832) 2,780 11,895) 3,310) 8, 585 
Total 251,598 124,109 22,330) 13,409 12,959 19,626 28,133 27,652 127,489 33,474) 94,016 . : = ae ee Se! le 
1951: J 9. 14 15,882 2 289 1.003 1.500 2¢ 4, 21 230 «613.250 «= 4, ORS 9, 171]] 28,344 15,269 2,203 1,677 1,720 2,530 3,976) 3,163) 13,075) 3,954 9, 120 
I 2f, 4 14,06 2,121 1,614 1,448; 2,82 24 2,822 12,314 3, 608 8, 61t 27,312 14,581) 2,219 1,745 1,705 2,769 3,261) 2,882 12,730) 3,797 8, 934 
1 019 16, 246 1, 52¢ 1,782) 2,70 4,472 3,085 12,773 9, 092]] 26,751 14,526 2,410 1,344 1,420, 2,432 4,060) 2,851 12,225) 3, 435 8, 790 
\ 24, 47 ws 1,313 1,312 2,461 3,188 2,749) 11,109 &, 356]] 25,100 13,685 2,432 1,212 1,411) 2,461 3,352, 2,816 11,415) 2,720 &, 604 
M 23, OOK 12,548 2,228 1,264 1,230 2,358 2,871 2,509 11,357 8, 8201] 25,652 14,022 2,471 1,451 1,374 2,390 3,493) 2,843 11,630 2,541) 9, 089 
24, 03 13,138 2,043) 1,233 1,457) 1,932, 3,728 2,745 10,893 8, 404]] 23,572 12,459, 2,060 1,267 1,171) 1,940 —7 2,856 11,113 2,405 8,708 
} 22, 446 11,044 2,1 1,029 1,144 2, 288 1% 2 10,502) 2, 8, 3631] 23,507 12,110 2,162 1,006 1. 153! 2,194 3,325) 2,181 11,397) 2,536) 8, 862 
Au 23,1 11,567, 2,100) 1,177) 1,161) 2,304) 2,252) 2,565) 11,612) 2, 9, 2001] 22,056 10,681) 1,926 1,086 1,210) 2,088 2,195) 2,175 11,376 2,576) 8,800 
Se her 21,723 10,348) 1,704) 1,244 1,158) 1,712) 2,472 2.057) 11,374) 2, 8, S38]] 21,133 10,266 1,917 1,175 1,129) 1,783 2,375) 1,887 10,867) 2,377) 8, 490 
QO 25 12,508; 2,530) 1,285 1,271) 2,034) 2,784 2,603) 12,507) 2, 9, 656]] 24,297 12,567 2,525 1,231 1,313) 2,139 2,904) 2,456 11,730, 2,631) 9,000 
h 24° 10,953) 1,601) 1,137, 1,154) 1,792) 3,062) 2,116 11,771) 2,779 8, 992}] 23,406 11,820 1,764 1,289 1,346) 2,146) 3,011) 2,263 11, 586 2,614 8,972 
DD 21, 108 10, 206 1,900, 1,024 1, 401 1,979 2,247 1, 745 10, 80 2, 367 8, 4401] 22,174) 10,937 1,737 1,176 1,274; 2,002 2) 536 2,123 11,237) 2,668 8, 568 
Total 293,172 152,892 25,794 15,749 16,106 27,039 37,748 30,457) 140,280 34,315 105, 964 a ee ee a =a 
1952: J 23,288 11 2001, 1,334 1,104 2,060 2,564 2,402 11,733 2,766 8, 967]] 22,605 11,115) 2,013 1,175 1,195) 1,966) 2,421) 2,346) 11, s79| 2, 675) 8,004 
I 22, (8 10, OS 1, 861 79 1,316 2,023 2, 491 314; 11,697 2,718 8, O78]] 23,493 11,392 1,047 1,058 1,550 1,984 2, 488 2, 364 13, 101} 2, 792 9, 310 
M 2 13,361) 1,943) 1,116 2,454 1,890 3,660 2,280 11,748 2,634 9, 113]] 23,075 11,841) 1,749 984 1,955 1,708 3,330 2,116 , 234) 2,457) 8,777 
\ 2 12,464 2,176) 1,367 1,198 1,934 O78 »510' 11,472) 2,507 8, 06511 24.5690 12,761 2,258 1,262 1,289 1,034 3, 447 2. 571 it 0s 2 477 9, 330 
M 2 10, 251 1699 1,110 1,034 1, 689 ,474 2,245 11,479 2,632 23,284 11,492 1,883 1,275 1,156 1,713 3,000 2,456 11,792 2,645 9, 146 
J 24, OM l 2 1, 275 1, 244 1,685 1,900 ry 734 «2, 491 11, 635 2, SSY 24,341 12,437 1,285 1,278 1,355 1,908 4,019 2,592 11;904 2,791) 9,113 
Ju 22, 613 11, 327 1, 488 1175 1,164 1909 2 049 2, 551 1,286 2,529 23,807 11,512 1,493 1,252 1,174 1,916 3,069 2,609 12,205 2,908) 9, 208 
Au 22,520 10,436 1,639 1,237 1,023 1,671 2.368 2.497 12,084 2,861 21,500 19,646. 1,497 1,142 1,066 1,515, 2,308 2,118 11,854 3,067, 8, 787 
Se] | 24,044, 12,108 1,990 1,489 1,275, 1,839; 3,148) 2,367; 12,836; 3,063 24,208 11,908, 2,238 1,406, 1,243) 1,915) 3,024 2,172) 12,210) 2,871) 9,330 
| | | | | | 
‘Tr ind itifie instruments, lumber, furniture, stone, clay and glass 3 New orders for this group which includes food, beverages, apparel, tobacco, chemicals, 
~*~ ries petroleum and rubber, are considered as equal to sales. 
me } : > 5 ¥< s y ing : 8 
i er, paper, and printing and publishing industries. Source: U. 8, Department of Commerce, Office of Business Economics. 
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Table 2.—Manufacturers’ Unfilled Orders. 1948-51 ! Table 2.—Manufacturers’ Unfilled Orders. 1948-5] '— ‘ontinued 


[Millions of dollars, not adjusted for sonal variat {Milli of dollars, not adjust 








5 D = : D r 

wu 5 | 

2 v, 2 = be 
: g : 23 

: oe a, Ze = “ 4 be - Z 
1948: January-........|30,370 (25,694 | 4,295 | 3,528 | 3,101 | ¢ 8 | 5, 2s { 4, 676 1950: May 22,914 201 | 4 ‘ 192] 9m 
February---.-.-- 29, 842 (25,275 | 4, 328 $25 R98 { 1 568 fu 24,482 (21,507 | 4 2, 68 : 63% 308 | 9 one 
=e 29, 858 ‘ bic: 
Gpidceceses 29,432 25,026 | 4,384 5 5 ‘ ( 4,751 | 4,758 ‘ ; il 
2S 28, 504 (24.402 | 4. 208 . 9 ), 208 { 417 


July -_..- ---.---|29, 793 |25, 846 | 4,508 | 3, 551 72 | 5, 457 47 N be 8,557 |34,219 | 6,014 4 1,674] 43 
August. ........./29, 801 26,170 | 4,525 | 3,¢ Decemb 40, 638. |36, 176 4, 109 722] 4461 
September-____ 29, 431 |25,929 | 4 59 , { " 9 Jus 
October. ~---|28, 542 (25, 356 154 589 Q g Rf 1951 nua { 41.717 | 6.637 | 4.8 Q sy 5 at 
November.____- 27,952 |24,.8 1 64 " $ QR4 ‘ 8 ary > 145. 798 ‘ : o — 
December. .._- 26,946 |24, 15 1638 | 3 4 69 2 796 MI 7 479 2 ‘ bg 





1949: January. -- 26,036 [23,333 | 4,577 | 3,357 91 | 4,34 7s ; M Q 057 | 7 , , 6.138 | som 
February ---- 25, 142 |22,725 | 4, 484 04 | 2 { 417 1 777 156, 426 | 7.84 34 8 O4 an | ps 

24, 141 868 8 — 

22, 531 |20,4 9 2 5 y. J { 7 ae { . 

21, 342 |19, 318 7 | 2 14 2, 02 4 : (7/8 { ) 

20, 420 |18, 414 21 2, 55 a4 9 9 y ' t 1 A4 “) Oe Q ‘ . WR ‘ my 

Oct ‘ yi s . . } 164 ean 


July............./20, 230 /|18, 099 154 | 2,5 748 : 1 104 : q J > 162.078 | & 3 ‘ aa 
August_.........|20,018 |17, 744 1 { { ; Dece 5 62 41 8 074 ‘ ; a4 M : 
September... . 2”, 222 584 | 2 79 ? ) . 0 8 . 
October vutuacta, en 117,964 82 is 

November.._____ |20, 14 F { 
December. - -_- ..|20, 78 8,4 708 | 2,382 


1950 


January. --- 21, 740 |19, 232 785 | 2,522 837 : 3 
February 22,089 19, 44¢ 886 | 2.47 Bi 4 : ‘ I ! t ‘ Unf orders 
March.._- 22, 396 ), 927 | 4,071 | 2,464 | 2,8 : { ; lura lu " 


April_- 22) 485 20, 131 1.159 2,48 2,7 » | 4,3 9 i irce: U.S ( e, O 
BUSINESS INVENTORIES AND SALES 
Business Inventories! 
Manufacturing Wholesale trade Retail trade 


Total 


: , 
Unadjusted 
1950: December 62, 041 2 ; 8 { 17 él 4, 279 282 8 ‘ i 9 
1951: January 14 +4 . ¢ g WA ‘ 9 10, 548 
February 6h, 4 RO g 164 : we 14 
March 69 a 1s —r ' — 
April... } : { 178 8, 749 ), 209 > Q 
May . is 142 { } ‘ 8 
June... 71 S08 5 ; - a4 


July 71, 99 40, 58 - 2). 029 18 ) 
August 2 { { { 22 , . g o 1-4 5. 100 ‘ 11, 194 


September 73, 149 { 11, 48 ) } . ‘ 11. M4 
October 74, 052 41, 894 ; 2), 163 H 11, 882 
November 74, 74 a4 { ) m1), , 4 952 Q 12 60 

H 1, 904 10, 33 


December 72.7 { ‘ ‘ , 0), 404 


1952: January 73, 39 { 22, 99 20, 38 i 14 10, 249 
February 74 } 8, 118 { o , 9 " ‘ 9 10.7 
March 75, 258 . { 7 ; ‘ 20, ON4 20s : 11, 18 
April... _- 74, 82 - } { { q . ) 80] 287 1s ; * 10, 97 
May 73, 804 . { 13. 4 23 G24 19. 48 . rT, ‘ 10. 853 
June 2, 558 2 15 $2, 973 23, 518 1, 454 ; { 29 10, 596 
July 71, 534 18 $2, 66s 2 } , 6 4, 809 1.8 & 621 10, 588 
August Seine 71, 72 44 | { 9 ‘ , 0 ) 4 814 14 % 4 10, O85 

7 } 4, 824 . 11, 68 


September » . 72, Ot 62% { 42, 592 d 7 


1950: December i 62, 905 99. 759 ‘ 4 118 16, 822 17, 29 » 853 ‘474 a4 10, 671 
1951: January 65, 009 30, 84 4, 1 35, 008 17, 375 17, 632 9, 849 4, 531 8, 937 11, 215 
February 66, 089 $4, 724 $5, 504 17 17, 834 4, 603 { ), 090 11, 478 
March _._-. 67, 831 32, 406 $2 2 159 18. 403 28 4 787 408 » 660 11, 524 
April 69, 969 ‘3. 55S $] Ri) re 19, 228 7 4 967 ‘ 15 11. 642 
EO. cases 71, 226 34, 386 84 38. 773 19, 273 19, ax 10, 697 5. 147 2 9, Oe 11, 79 
June foals 72, 041 35, 167 36, 87 ) 684 19. 903 19. 78 10. 648 5 O07 5 44 , 10. O87 11, 682 


See footnotes at end of table. 








ow 


November 1952 





= 
Total 
Total durable 
goods 


Eis July ...-.-.cccccccccecces 


A 
Se her 
0 
Lyx 
1952: J 
ut 
r" 
v 
J 
Ju 
Pr} 
y r retail inventories based on a ch 
in I 
Department of Commerce, Office of Busines 
- — — 
Total 
Total durable 
goods 
1951: J ary} 44,7 17, 987 
Fet ‘ 41, 82 17, 111 
) 46, 361 19 l 
42, &S Is 04 
\ 44,777 18, 70S 
) 43, 651 18, 2 
J 4), 421 15, 93. 
45, 193 18, 152 
44, SYI 17, 309 
( is, 444 19, 399 
5, 020 17, 627 
{ 67 17, O48 
1952: J 42, SiH 16, 64 
42, 314 17, 054 
44, 049 17, USS 
44, 533 18, 5S! 
44, 044 18, GNF 
43, 707 18, 148 
42, 07 16, 217 
4 44, SOU 17, 692 
48, 258 19, Si 
1951: lary 46, 771 19, 413 
I ruary 45, 84 18, 907 
45, 224 18, 971 
44 3 18, 359 
4 4 18, 723 
43, 779 17, 71 
J 43,044 16, 936 
: 43, SSS 17, 461 
12,429 16, 789 
( 45. 180 18, 042 
I 44,63 17, 853 
42, 704 16, 638 
1952: January 44, 792 17, 931 
} 45, 866 18, 736 
Marc! 43, 431 17, 524 
Apr 45, 748 18, 503 
May 45, 533 18, G28 
June 44, 395 17, 659 
July 44, 484 17, 117 
\ ust 43, 548 17, 110 
September 46, 609 18, 957 
PIT lary 
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Business Inventories '—Continued 
[Millions of dollars] 
































Manufacturing Wholesale trade Retail trade 
Total a —E . 
nondurable 

goods 1 Durable |Nondurable 1 Durable |Nondurable Neste Durable Nondurable 

cota goods goods Total goods goods Total goods goods 

Seasonally adjusted 
40, 652 20, 479 20, 174 10, 798 5, 387 5, 411 21, 813 10, 287 11, 526 
41, 532 21, 121 20, 411 10, 566 5, 329 5, 237 21, 633 10, 258 11, 375 
42, 067 21, 542 20, 525 10, 482 | 5, 278 5, 204 21, 113 9, 920 11, 19% 
42, 437 21, 968 20, 469 | 10, 445 | 5, 248 5, 197 20, 795 9, 806 10, 989 
42, 692 22, 337 20, 355 10, 373 5, 182 5, 191 20, 818 9, 797 11, 021 
43, 039 22, 884 20, 156 10, 266 5, 107 5, 159 20, 754 9, 726 11, 028 
43, 077 19, 967 10, 238 5, 127 6, 111 20, 681 9, 775 | 10, 906 
43, 168 19, 855 10, 036 5,011 5, 025 20, 625 9, 789 | 10, 836 
43, 237 19, 836 10, 062 5, 055 5, 007 20, 321 9, 583 | 10, 738 
43, 402 19, 805 9, 997 5, 054 4, 943 20, 477 9, 624 10, 853 
43, 144 19, 550 9, 861 4, 955 4, 906 20, 069 9, 112 10, 957 
42, 892 19, 544 9, 896 4, 858 5, 038 20, 125 9, 050 11, 005 
42, 748 19, 786 9, 890 4, 804 5, 026 20, 127 8, 749 11, 378 
43, 107 19, 908 9, 862 4, 934 4, 928 19, 745 8, 626 1, 119 
43, 151 19, 064 9, 927 4, 957 4, 970 20, 299 | 8, 982 11, 317 
inge in the method of estimation adopted by the Bureau of the Census. See description of new series on retail store inventories 
Economics. 
Business Sales! 
[Millions of dollars] 
| re 
Manufacturing | Wholesale Trade Retail Trade 

no as 
Tint Durable |Nondurabk T Durable | Nondurable Durable |Nondurable 

Potal goods goods Potal goods goods Total goods goods 

Unadjusted 
26, 717 10, 341 12, 282 9, 451 3, 030 6, 421 12, 630 4, 616 8, 014 
24.713 10, O85 11, 640 &, 383 2. 793 5, 590 11, 717 4, 233 7, 483 
mi}, 790 11, 820 12, 362 8, 753 3, 128 5, 625 13, 426 4, 623 &, 803 
24, 600 10, S04 11, 351 &, 103 2, 932 5,171 12, 534 | 4,456 8, O78 
2 } 11, 116 11, 842 8, 525 2, 900 | 5, 625 13, 293 4, 782 8, 512 
2 10, 769 11, 337 8, 278 2,777 5, 31 13, 266 4,727 8, 5 
24, 484 19, GRO 9, 101 10, 879 8, 076 2, 546 | 5, 530 12, 364 4, 288 &, 075 
27, O41 22, 737 10, 489 12, 248 9, 188 2, 929 | 6, 259 | 13, 268 | 4, 734 8, 534 
2f, 492 21, 78 10, 029 11, 739 9, 020 2, 875 6, 145 13, 10% 4, 495 8, 608 
29, 043 24, 303 11, «9 12, 793 10, 283 3, 144 7, 139 | 13, 858 4, 746 9, 111 
27. 993 22 360 10, 542 11, 818 9, 869 2 850 7,019 13, 391 4, 235 9, 156 
28, 627 21, 026 G, 963 11, 063 9, 274 | 2, 542 | 6, 732 | 15, 375 4, 543 10, 832 
26, 22 10, 459 11, 801 8, 786 2, 412 6, 374 11, 844 3, 793 &, 050 
25, 261 10, 604 11, 723 8, 154 2, 493 5, 661 11, 744 3, 867 7, 877 
” ; 11, 270 11, 934 8, 108 2, 579 5, 529 12, 736 4, 139 8, 506 
2 2 11, 237 11, 713 8, IS7 77 5, 416 13, 396 4, 573 8, 823 
25, 958 11, 056 11, 422 8, Lie » 706 5, 410 14, 350 5, 224 9, 126 
25, it 10, 298 11, 356 8, 240 2, 728 5, 512 13, 814 5, 122 8, 692 
25, 854 20, 079 8, 872 11, 207 8, 596 | 2, 718 | ), 878 13, 396 | 4, 627 8, 769 
27, 117 22, (i2 10, 636 12, 026 &, 609 2. 646 6, 053 13, 448 4, 410 9, 038 
28, 452 24, 780 12, 020 12, 759 9, 609 » O83 6, 626 13, 369 4, 802 9, 067 
Seasonally adjusted 

7 8 22 o4 10, 72 12, 243 9, 780 3, 432 6, 348 14, 027 5, 260 8, 767 
26, 857 22, 778 10, 717 12, 061 9, 217 3, 101 6, 116 13, 859 5, 179 8, 680 
26, 253 23, 064 11, 166 11, 898 8, GUS 3, 125 45, 873 13, 162 4, 680 &, 482 
26, 154 22, 836 10, 972 11, 864 &, 792 2, 046 5, 846 12, 885 4,441 &, 444 
24, 861 3, 746 11, 397 12, 349 &, 859 2, 854 6, 005 12 4,472 &, 07 
2, 063 22, 329 10, 576 11, 752 8, 537 2, 740 5, 797 12 4, 399 8, 514 
26, 108 21, 788 10, 076 11, 712 8, 460 2, 637 | 5, 823 4, 223 8, 573 
2, 427 22, 007 10, 314 11, 693 8, 807 2, 760 | 6, 047 4, 387 | 8, 687 
25, 639 20, 892 0, 604 11, 197 8, 545 2, 697 5, 848 4, 398 8, 504 
27, 138 22, 726 10, 770 11, 956 9, 224 2, 835 6, 389 4, 437 8, 793 
2H, 784 22, 373 10, 710 11, 663 9, 025 2, 791 6, 234 4, 352 8, 887 
26, 156 20, 962 9, 745 11, 217 8, 765 2, 642 6, 123 4, 251 8, 816 
26, 861 22, 134 10, 861 11, 773 9, 004 2, 704 6, 300 13, 154 | 4, 360 &, 788 
27, 130 23, 506 11, 352 12, 144 8, 054 2. 773 | 6, 181 13, 406 | 4,611 | 8, 795 
25, 908 22 ORS 10. 632 11, 453 8, 326 2, 578 | 5, 748 13, 020 | 4, 314 | &, 707 
27, 154 23, 538 11, 310 12, 228 8, 862 2, 787 6, 075 13, 348 4, 496 | 8, 851 
26, 004 23, 247 11, 328 11, 918 8, 448 2, 669 5, 779 13, 838 4,931 | 8, 907 
26, 736 21, 902 10, 074 11, 828 8, 493 2, 698 5, 795 14, 000 4, 887 9, 113 
27, 367 21, 889 9, 808 12, 081 8, 049 2, 817 6, 132 | 13, 646 4, 492 9, 154 
26, 437 21, 873 10, 412 11, 460 8, 371 2, 495 5, 876 13, 304 4, 203 | 9, 101 
27, 653 23, 647 11, 524 12, 123 9, 139 2, 793 6, 346 13, 823 4, 640 9, 184 


Includes the new series on retail sales based on a change in the method of estimation adopted by the Bureau of the Census. See description of new series on retail store sales in September 


issue of the SURVEY 


Source: U.S. Department of Commerce, Office of Business Economics. 











20 


Personal Consumption Expenditures, Seasonally Adj 








[Billion 
| 
Dural Nx 
| 
I 
Year and quarter Total Au mit 
Total I Oo I ; 
' ! 
} 
p t 
1949 
First quarter____....... | 178.7 22.4 8.2 I 8 ) 
Second quarter_.......| 180.2 23. f 9.4 10. 4 8 g 
Third quarter__........| 180.5 24.5 10.0 10.8 f Q 
Fourth quarter........| 183.0 2 10. 0 8 8 
ae ; 180.6 23.8 9.4 10.7 7 8 
1950 
First quarter___.......- 184. 9 2 10.3 7 1 ) 
Second quarter_.......| 189.3 7 1] 8 
Third quarter___...._.- 203. 5 1.2 14 8 
Fourth quarter. _._.._- 199. 4 29. 7 13. 1 12. ( 1.1 $ 
on ie 29. 2 12.3 g ! 
1951 
First quarter ime eee 31 12. 6 1.5 1.2 20. 7 68 
Second quarter... ._. 204. 5 26.3 11. { ) 68. 2 
Third quarter__..__- . 206. 4 2 9 
Fourth quarter. _...._- 210. 5 2 9. 5 
, : 208. 0 27.1 10. 7 12. 2 1.2 
1 Compiled by the U. S. Depart t of ¢ 
showing a breakdown by type of product, appear 
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usted at Annual Rates: Revised Data for Page S-8! 


Continued from p. 6 


marked in the June quarter. The higher wage rates attained 
in the third quarter cave rise to a small net increase In pay- 
rolls. 

Payrolls in most other durabl -roods ind istries Main- 
tained their second-quarter position or increased slight] 

Due to the strike losses in the intervening months, it is 
instructive to compare payrolls in April and September—th 
beginning and end of this unsettled 6-month perio Such 
a comparison reveals an increas In payrolls o pproxl- 
‘mately $2 billion at ani ual rates as contraster > ti che ne 
of almost $% billion shown on the quarterly b This is 
indicative of the strength of the recent comeback in heavy 


industry. 


Nondurable-goods payrolls advance 
Wages in nondurable man 
the past three quarters, registered an 
mately $1 billion at annual rates in the S 
About half of this advance reflectea the more-than 
pickups in the textile and apparel industries noted earlier in 
this review. Payrolls in the petroleum refining industry 
recaptured their former level following the settlement of the 
labor dispute in that industry. It is also significant that 
none of the major nondurable groups reported wage declines 

Almost all of the payroll increase from the preceding quar 
ter in the nondurable-goods industries was attributable to 
a 14-percent increase in employment and a 2-percent in- 
crease in average hours worked per week The increases in 
hourly wage rates Were on the whole nominal. 

The distributive industries—trade, transportation, and 
communications and public utilities 
bulk of the payroll increases in private nonmanufacturing 
industries. In the main, these were the product of moderate 
increases in employment and in hourly wage rates. The 
advance in the communications industry represented a re- 


covery from the strike-affected level of the second quarter. 


nal ifacturing, which had laceced in 
mcrenseé U ‘ 
eptember quarter 


asonal 


accounted for the 


i Hx 
Other rotal jee G Hou 1 Other 
44 4.: 8 1 17.8 
‘ { s 1 18.2 
{ 4 * ] 18. § 
Ss $ s s 18.8 
4. ¢ 1.9 4 § l 18 
4.8 1 { .1 g 8 
; - { 
{ { 9 
i. 1.4 s 9 
1.9 { 62. 4 2 2 
4. { 2 
in the Third Quarter 
Government pavrolls at an ar l OI ddZ billion 
in the third quarter accounted for $ mo he total in- 
crease in wages and salaries. Th the same 
is that of the second quarter, Halt Lo (di in State 
nd ocal overhnment pavrol il { iindaer Was 
di ded between Federal Trill | civilian 
payrolls 
Proprietors’ and rental income stable 
Proprietors’ and rental income in tl! cl ¢ rier Was at 
an annual rate of S52 billion, “bow Ne ibove the 
second quart r rate The Increase ( ] I arily In 
larm wncome wi eh reflected the ud Ol ally ad- 
justed cash receipts from marketin | livestock 
A rise in prices received by farme1 y for crops 


accounted ror approximately half Ol 
ings. In the important retail trad tor the decline and 
subsequent recovery of new car sal 

fsetting for the quart 


were largely orl 


Other components of income flow 


and divi- 


The combined flow of personal int 
d quarter, 


dends remained s ibstantially unaiters 
Third-quarter dividends at $9 billio 


Same as ll the corresponding period 


were the 


also equal 


the third quarter of 


to the average for the entire period since | ly 
1951. 

Transfer pay ments, recently arelat ly stabli component, 
registered an increase of about § billion (annual rate) in 


the third quarter as a net result of divergent changes in 
several types of veterans’ payments. Tl authorized 
mustering-out pay to Korean veterans and increased pension 
et by reduced pay- 
ments of National Service Life Insurance dividends and State 

subsistence 


as well as bv declines in 


and compensation rates were partly off 


bonuses to veterans, 
payments to veterans attending schools 





Monthly Business STATISTICS 





ry. 
l Hk STATISTICS here are a continuation of the data published in Business Statistics, the 1951 Statistical Supplement to the Survey 
Business. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years 


oF Cul r Bb IN] 
bac 1935 far as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series 
ad 1 since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (+), respectively, the accompanying foot- 
n vhere historics] data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index 
numbers and dollar values refer to adjustment of monthly figures for seasonal variation. 


Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are pro- 


vided through the courtesy of the compilers, and are subject to their copyrights. 














95 952 
Unless otherwise state d, statistics through 1951 = — 1952 a 
1950 and descriptive notes are shown in the ' . a : 3 oR Siemens 
1951 Statistical Supplement to the Survey / Oct : ‘6 or . January F - = March April May June July August | a oy 
GENERAL BUSINESS INDICATORS 
NATIONAL INCOME AND PRODUCT 
| 
2). 2 2a5. € QRS f 286.9 . 
( IS]. ( 183. 4 186. 5 186. 9 190. 3 
172. 1 174.3 177.4 177.8 181.0 
142 13.8 145.8 145. 6 148.3 
é y , - 
& oO ] ) 9.2 q 
g 1 91 41.9 52. 5 
2 f 2 27.6 27.5 
15.8 15.4 14.8 15. 2 
4 4 9.5 | 9.38 
| 
41.9 1 12.7 41.2 os o 
mf ) 42 39 - 
8 22. 2 24 22.9 ; 
lt 17.3 Is. 1 16.6 Se 
2 $f I ay 6 
‘ ( ‘ 6.9 7.1 
3. } l ) 342.6 343.4 
26.4 2 213. 2 214.9 215.0 
2 2 25. 2 26. 4 24.2 
] 2 116.2 11S. ( 117.8 118.9 
‘ ‘ ‘ 7i 70.8 71.9 
( Hi. 2 2.9 49.3 51.7 
22.4 23 23.6 23.0 
24.7 2 25. 7 25.0 
5. 8 f - 3.7 
2. 6 2.2 4 —1.2 
67 7 14 Ot | ae a 77.9 
t iK. 9 2 DD sicuccoccssiononsconat 4.8 
41. 14 15.4 ”) ae 49.6 
2 22 23.2 iO t..dimttdccdbebausations 23.1 
25. 1 262 263. 0 BO. ©. L accnsscesiomastacaal 268. 9 
, m0 0.4 12.9 _ 33.6 
2 ] 2 2 B08. § J covecceseiencoessesa 235.3 
| 20.7 21.1 Ee 20.3 
| 
PERSONAL INCOME, BY SOURCE} | 
. hil. of 257 20. 9 263. 4 263. 4 263 261.9 262. 5 264.5 266. 7 263. 9 * 269.6 273.3 
l l 174 174.8 176.0 176.7 178.0 177 176.7 177.9 179. 3 177.4 r 182.5 184.3 
75.7 } 8 f 77 78. 2 7 76.9 76.7 77.2 74.0 | 78.7 80.7 
4¢ H 16.5 46.7 47.1 47.1 47.0 47.0 47.7 48.5 49.3 49.4 49.1 
20.4 a 8 20.8 20.8 20.9 2 21.0 21.3 21.3 21.5 21.5 21.7 
”) 7 ) 17 1.0 l 1.8 l 1.8 32.2 32.3 32.6 | * 32.9 $2.8 
168. 8 l 171 172 ¢ 173. 1 174.5 173.9 173. 4 174. 6 175.8 173.9 | ©* 179.0 180.8 
( 1.2 { 1.2 ' ; 1.3 ‘ 1.4 4.4 5 4.5 | 4.5 4.5 
| 50.9 { 2 53 4 52.1 i. 7 51.2 51.7 52.8 52. 2 | 51.8 53. 5 
| 21.0 8 2 21.1 0.1 20. 5 21.0 21.5 21.5 21.4 21.3 21.4 21.4 
12.4 12 12.4 12.1 12.8 12.4 12.4 | 12.3 12.6 12.5 12.4 | r 13.1 13.3 
I ‘ | | 
t 4.4 9 3.8 3.8 3. 6 3. 6 1.8 3.9 | 3.7 3.7 
Tot tur rr do 236. 4 259. 1 239. § 240.7 241.7 243. 4 242.7 242.9 244.9 | 245.9 243.4 | °249.4) 252. 3 
' | 
NEW PLANT AND EQUIPMENT 
EXPENDITURES! 

Al t total mil. of dol 6, 715 6, 228 , OG faces . ‘ 17,125 
M 2 S41 2, 742 3, 302 |.... souee 13,381 
M 23¢ 208 P ives vncuda 1211 
K i 354 362 381 |_. istdiniasibaed 1331 
‘I t other than rail cd 372 ; 361 _ «§ Seer odirediindeadel 1373 
Pu do 1, 042 1,117 847 “ 957 EN EM SEE 11,104 
l other lo 1, 870 1, 049 on 1, 708 —_ —_ 1, 713 a ea 

ie l Estimates for July-September based on anticipated capital expenditures of business 
I Quarterly estimates of national income and product and quarterly and monthly estimates of personal income have been revised beginning 1949; see pp. 29-31 of the July 

1952 I r the data "Includes inventory valuation adjustment ? Government sales are not deducted. § Personal saving is excess of disposable income over personal consump- 

tion exp tur hown as a component of gross national product above. Data through 1951 represent employee contributions only; thereafter, personal contributions of self-employed 

per © included }Revised beginning 1939. For revised annual data for 1939-51 and for quarterly data beginning 1947, see pp. 20 and 21 of the August 1952 Survey. 


8-1 








S-2 





Unless otherwise stated, statistics through 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey 





FARM INCOME AND MARKETINGS! 





Cash receipts from farming, including Governmer 
payments, total mil. of dol 
Farm marketings and CCC loans, total! lo 
oa ‘ 
Livestock and products, total 
Dairy products 
Meat animals 
Poultry and eggs 
Indexes of cash receipts from marketir iccc 
loans, unadjusted: 
All commodities 1935-39 
a 
Livestock and products 
Indexes of volume of farm marketing 
All commodities... 
Crops.._- 
Livestock and products 


INDUSTRIAL PRODUCTION 
Federal Reserve Inde 
Unadjusted, combined index 
Manufactures 


Durable manufactures 
Iron and steel 
Lumber and products 
Furniture... 
Lumber 
Machinery... 
Nonferrous metals and pro: 
Fabricating 
Smelting and refining 
Stone, clay, and glass produ 
Cement 
Clay products 
Glass containers 
Transportation equipment 
Automobiles (incl. part 


Nondurable manufactures 
Alcoholic beverages 
Chemical products 

Industrical chemicals 
Leather and products 
Leather tanning 
Shoes 
Manufactured food produ 
Dairy products 
Meat packing 
Processed fruits and 1 


Paper and products 
Paper and pulp 

Petroleum and coal produ 
Coke 
Gasoline 

Printing and publishing 

Rubber products 

Textiles and product 
Cotton consumptior 
Rayon deliveries 
Wool textiles 

Tobacco products 


Minerals 
Fuels... 
Anthracite 
Bituminous coal 
Crude petroleum 
Metals 


Adjusted, combined index 
Manufactures 


Durable manufactures 
Lumber and product 
Lumber 
Nonferrous metals 
Smelting and refining 
Stone, clay, and glass pr 
Cement 
Clay products 
Glass containers 


Nondurable manufactur 
Alcoholic beverages 
Chemical products 
Leather and product 

Leather tanning 

Manufactured food produ 

Dairy products 

Meat packing 

Processed fruits and veget 
® Revised » Preliminary 
tRevisions for January 1950-Jul 

tion, and prices, are shown on p. 23 

Seasonal factors for a number 
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1951 


April 


November 1952 


1952 


Septem. 
ber 


GENERAL BUSINESS INDICATORS—Continued 








SURVEY OF CURRENT BUSINES: 


November 1952 


S-3 








195 1952 


Unless otherwise stated, statistics through ee - : eta —— : 
1950 and descriptive notes are shown in the Sentem- Preeag Pers ite | 
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INDUSTRIAL PRODUCTION—Continued | | } 
| 
I Reserve Index—Continued | | 
Adjusted 7—Continued | | 
Manu . ; 
Not r Continued | 
I 1935-39 = 100 197 | 196 191 | 1s4 187 193 192 185 182 181 | 160 188 192 
| 1] do 192 | 191 187 | 182 185 189 188 181 | 175 176 | 154 r 180 181 
Prit l] 4 do 179 | 177 175 | 174 175 177 177 | 175 170 176 | 157 165 165 
1 I luct do 177 | 185 194 | 147 176 75 174 184 | 178 189 172 186 187 
| ] 
Mir do 167 | 174 170 163 167 167 164 | 166 140 147 142 | r 156 » 174 
Mi do 137 | 144 22 122 125 128 25 | 141 143 65 r 65 | r 131 > 150 
| | 
BUSINESS SALES AND INVENTORIESS} | 
| | 
Busir l ted), total mil. of dol 42, 429 45, 180 44, 637 | 42, 704 44, 792 | 45, 866 43, 431 45, 748 5, 533 44, 395 r 44, 486 r 43, 587 46, 589 
Manu r, total do 20), S92 22, 72¢ 22, 37 20, 962 22, 634 23, 506 22, O85 23, 538 23. 247 | 21, 902 21, 889 r 21, 873 23, 647 
Dur trie do 0, 694 10, 770 10, 710 9, 745 10, 861 11, 352 11, 310 11, 328 10, 074 9,808 | * 10,412 11, 524 
Ni is industries do 11, 197 11, 956 1, Gif 11, 217 11,773 12, 154 ; ; 12, 228 11, 918 11, 828 12, O81 r 11, 460 12, 123 
Whe { tot do 8, 545 9, 224 9, 02 8, 765 9,004 &, O54 &, 326 8, 862 8, 448 &, 493 &, 949 r 8,37 9, 139 
Durat establishment do 2, 697 2, 835 2,791 | 2, 642 2, 704 | 2, 773 2, 578 2, 787 2, 669 | 2, 698 2,817 2, 405 2, 793 
hs tal hment ( 5, 848 | 6, 389 6, 234 | 6, 123 6, 300 6,181 | 5, 748 75 5,779 | 5, 705 6, 132 ’ 5, 876 6, 346 
R 12, 992 13, 230 13, 239 13, 067 13,154 | 13, 406 13,020 | 13, 348 13, 838 14,000 | * 13,648 | 7 13,343 13, 803 
| ‘ 4, 308 4, 437 1, 352 4, 251 4, 366 4, 611 4,314 | 4, 40 4,931 | 4, 887 4,404 r 4,200 4, 634 
N d 8, 504 8, 79 8, 887 8, BI 8, 788 8, 795 | 8, 707 | 8, 851 8, 907 9, 113 | 9, 154 r 9, 142 9, 168 
| | f | | 
Bu book end of 1 ' 
mil. ¢ 73,662 | 73, 67 73, 88 74, 059 73, 996 73, 829 73, 620 73, 876 73,074 | 72,913 | 72,765 | * 72,714 73, 377 
M li 42, 067 42,4 42, 6! 43, 039 43, 077 43, 168 43, 237 43, 402 43,144 | 42,892 42,748 | * 43,107 43, 151 
‘ d 1, 42 21 22 22, 884 23, 110 23, 313 23, 401 23, 506 23, 595 23,348 | 22,962 | * 23,200 23, 186 
N d 20), 525 20), 4 2 20, 15 19, 967 19, 855 19, 836 | 19, 805 19, 550 19, 44 19, 786 | * 19,908 19, 964 
v ‘ 10, 482 10, 44 10, 373 10, 266 10, 238 10, 036 10, 062 9, 997 | 9, 861 9, 896 | 9, 890 r 9, 862 9, 927 
| ad 278 48 RZ 10 5, 127 Ol | 5, 055 OM | *° 4,955 4, 858 | 4, 864 4, 934 4, 957 
p hine do 204 197 19] , 159 5,111 | 5, 025 | 5, 007 4, 043 4, 906 5,038 | 5, 026 r 4,928 4, 970 
Ret ‘ 21,113 2 } 20, 818 20, 754 20, 681 20, (25 | 20, 321 | 20, 477 | 20,069 | 20,125 | 20,127 19, 745 20, 299 
1, 920 G, 80 797 », 726 9, 77! 9, 789 9, 583 9, 024 9,112 | 9, 030 8, 749 8, 626 &, O82 
11, 193 10, 789 11,02 11, 028 10, 90F 10, 836 | 10, 738 10, 853 10, 957 11, 095 11, 378 11, 119 11,317 
, 
MANUFACTURERS’ SALES, INVENTORIES, | | | 
AND ORDERS} 
| 
\ tot 21, 768 24 6 21, 026 22, 2 22, 411 23, 2 150 22,478 | 21,653] 20,079 | + 22,682 24, 780 
029 42 1, O65 10, 459 10, 694 11, 27% 11, 237 11.056 | 10, 298 | 8,872 | © 10, 436 12, 020 
l } 12 11, SIS U6. 11, St 11, 723 11, 934 1] ; 11, 422 | 11, 356 11, 207 r 12, 026 12, 759 
| 
\ i 1), 892 2 2 0, 22, 634 23, 506 22, OS: 23, 538 23, 247 21, 902 21,888 | + 21,873 23, 647 
) ! 9, 694 ! 9,74 10, S61 1] 2 10, 632 11, 328 | 10, 074 9,808 | * 10,412 11, 524 
1, 912 2 2 SAY 1, M4 2, 018 1, § " 1, 934 1, 005 1, 144 r 1,905 2, 058 
4 l 2 1, O71 1, 24 1,2 1, 126 2 1, 197 1, 085 1, 184 r 1,053 1, 141 
} t 2¢ 1, O38 wg 1, O04 1,1 1, 059 ‘ 1, 069 1, 154 1, 106 r 1,168 1, 252 
j 1, 658 1, 4 1.9 1, 2, 050 2, 136 1, 970 2 ) 2, 033 1, 04 1, 42 r 1,833 1, 986 
t 42 l 1, 534 1, 29 1, 647 1, 64 1, 599 1, 736 1,812 1,815 1, 167 r 1,300 1, 837 
n. ¢ 22 614 f 645 733 677 74 817 736 790 r Sil 848 
‘" i { 27 4 nt) 13 1s 336 350 377 r 389 418 
t M2 65s } 537 614 678 76 687 2 507 4621 r 600 618 
497 42 1% 549 iR4 472 Oo 483 497 522 540 
212 y 2 245 254 280) 257 103 297 265 302 r 261 244 
( 532 62 f 531 502 701 5 654 684 619 678 ’ 563 583 
t total ] ' ] 11, 217 11,773 12, 154 11, 45 2, 228 11, 918 11, 828 12, O81 r 11, 460 2, 123 
7 } lit 3, 1¢ 82 12 280) 3, 312 3,171 3, 267 r 3,012 3, 238 
“0 " is4 it 100 17 ( ig 68 638 609 573 540 
‘ 8 281 318 } 8 311 310 325 310 320 
] . 1, 122 1,143 1,148 1, ( 1, 244 1,148 1,116 1, 162 r 1,058 1, 126 
. s 950 7 1,04 8 l 1, 121 1, 124 1,171 r O65 1,072 
24 S 252 270 231 274 200 267 282 280) 
isy f 621 714 64 651 f 630 625 650 (67 700 
, m1 ® 718 608 Ti 7 2 f 720 OS4 704 667 677 
( 1, 441 l " 1,419 1, 523 1, 0 I l 1, 566 1, 495 1, 560 1, 473 1, 589 
WO4 2 2 937 s 2,047 1, 049 2 s 1, 846 1, 045 1, 956 2, 003 2, 128 
437 i4 { 62 {68 142 40 { 42 430) 408 452 
lr 
I ‘ 41, 480 41, 894 { f 43, OF 13, 373 1 4 43, 732 13, 614 43, 407 2, 972 42,660 | * 42,707 42, 592 
‘ 2 sf 1,7 2 22, 6M d 2 23, 379 23, 4 23, 8 23, 924 23, 518 23, 050 r 23,116 23, 041 
20, O8 " f 20, 408 20), 381 20, 21 20, O84 19, 8 19, 483 19, 44 19,610 | * 19, 501 19, 551 
| 
I 42, 067 437 42. 43, 039 43, 077 43, 168 43, 237 43, 402 43,144 42, 892 r 43, 107 43, 151 
21, 42 2 ‘ 2 r 22, 8M4 23,110 23, 31 23. 4 2 ” 23, 595 23. 348 r 23, 200 23, 186 
( 2 638 ) 2 718 2 814 Ni) 2 8g 2 Ss o Ss 2. 909 2.045 ‘2.97 2. 003 
2, 332 2, 379 2, 372 2, 41 2, 358 2, 40 2, 438 14 2, 432 2, 344 2, 2, 342 
| t 2,714 2,7 "0 2, 927 2, 800 3, 042 O74 119 3, 133 3, 107 r3 3, 041 
] 4. SSO & 2 ] 7. aR {28 5. 465 539 5 525 461 r 5, 280 5, 256 
pment 2, 521 2, € 2,7 2,7 2, 747 » 683 2, 670 2, 09 2, 674 2, 562 2. 641 2, 638 
n.e.s ! 1,712 1, 7S 1, 897 1, 050 2, 039 2, OS2 2, 124 2,170 2,177 2, 202 2, 291 2, 263 
| i 603 s4 4 “Ou Ail 549 0 tit) 556 532 439 
I xcept furniture 1, 007 022 1,018 1, 069 1, 064 1, O04 1, 058 1, 041 1,040 1, 030 r 1,010 1,016 
roduc S44 834 819 827 857 86 903 922 926 937 22 r 004 891 
I f truments « 722 7 749 757 756 757 735 748 748 762 757 ‘770 762 
‘ r nee 1, 560 1, 446 1, 532 1, 551 1, 569 1, 528 1, 504 1, 408 1, 466 1,444 1, 420 r 1,456 1, 445 
i r * See note marked “‘c"”’ on p. 5-2 
‘ her cludes only manufacturing and trad Busine i ntories as shown on p. S-1 cover data for all types of producers, both farm and nonfarm. Unadjusted 
data ng are shown on this page; those for retail and wholesale trade, on pp. 8-8, S-9, and 8-10 
All pon of busine iles, inventories, and orders have been revised since publication of the 1951 STaTISTICAL SUPPLEMENT. The latest revision (affecting data 
t roy te explanations of changes for all series except retail sales appear in the October 1952 SuRVEY (see pp. 1211.) and in the November 1952 issue (see pp. 18 ff.); the new 
‘ which begin with data for 1951), together with the revised old series for 1951, were first shown in the September 1952 Survey, pp. 17 ff. Data through 1948 for mana- 
l tor ind wholesale sales and inventories, comparable with current figures, appear in the October 1951 Survey (see pp. 17-19 and 23, 24). 
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GENERAL BUSINESS INDICATORS—Continued 


MANUFACTURERS’ SALES, INVENTORIES. 
AND ORDERS|—Continued 


Inventories, end of month—Continued 
Book value (adjusted)—Continued 
Nondurable-goods industries, total] | 9 p } ) 0 » ORT 7 1 2 10 8 10 
Food and kindred product ‘ 79 "2 R40 ‘ : : 4 3, 908 19, 964 
Beverages__ ‘ , 1 9% - ; aSY 3, 444 
Tobacco manufactures ) Y : 1” an : ped 
Textile-mill products 3 a4 74 . 1, 729 
Apparel and related pro t . Q 1 Rr 1 1 1, ARN - 1 Ra 6, 105 2, 835 
Leather and leather product ‘ - oe 1, 738 
Paper and allied product 8 ) 
Printing and publishir : . 976 
Chemicals and allied pro t 2 Qs ¢ " 
Petroleum and coal produ g ; , 2. 987 
Rubber products aac sia a ee , 2, 821 


New orders, net (adjusted), tot ; { { 
Durable-goods, industries, tot 1 1 . <4, 208 
Primary metals- ) + 
Fabricated metal product : ; 2235 
Electrical machinery ar t { { - . 
Machinery, except electr 9 . 2 ‘ 
Transportation equipn motor 
vehicles and parts 
Other industries, includ t . ’ : ' 
Nondurable-goods indust: tot ¢ et. 
Industries with unfilled order . 
Industries without unfil! : -~ 





Unfilled orders (unadjusted), tot : 

Durable-goods industries, tot i 3 
Primary metals. . : ‘ : . 6S 
Fabricated metal product 3 
Electrical machinery and f . F 
Machinery, except electr ; 
Transportation equipn 

vehicles and parts 

Other industries, inc! 

Nondurable-goods industris 





BUSINESS POPULATION 


OPERATING BUSINESSES AND BUSINESS 
TURN-OVER 
Operating businesses, end of q1 
Contract construction 
Manufacturing 
Service industries 5 
Retail trade 
Wholesale trade 
All other 


New businesses, quarterly tota 
Contract construction 
Manufacturing 
Service industries 
Retail trade 
Wholesale trade 
All other 


Discontinued businesses, quarter 
Contract construction 
Manufacturing 
Service industries 
Retail trade 
W holesale trade 
All other 


Business transfers, quarterly total§ 
BUSINESS INCORPORATIONS 
New incorporations (48 State 


INDUSTRIAL AND COMMERCIAL 
FAILURES 


Failures, total t f f 612 } ‘ om) 
Commercial service 1s 9 , ; 
Construction 34 ° 
Manufacturing and mining i ‘ ‘ . 
Retail trade i ¢ { iy { a8 
Wholesale trade ‘ d { . 62 ( ; ' 4 


Liabilities, total . thou i 26, 64 29,74 4 2 19, 4 20 o y } 4 
Commercial service ; i 2,044 j 249 1. 64 ! ) { ) M7 
Construction ___ i 1, 6 l { : 2 1, 93 . ; 7 ) 2.729 
Manufacturing and mining 14, 12, 2 . 614 , | ; 6. 780 
Retail trade_- 1,8 " ‘ , { { 7 
Wholesale trade__- 1, 459 6,8 is 28 2 9 1 1 84 ’ 9 38 4. 365 





’ Revised. » Preliminary tI ! 

© Adjusted data for new orders 1 the 1 1s t isted unf i f tine 
SURVEY. 

9 Includes textiles, leather, paper 

4F or these industries (food, bey 

§Revisions for 1944—Ist quarter 195 
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Unless otherwise stated, statistics through 1968 en 
. ~seriptive 7 » mn i . | | 
1950 and descriptive notes are shown in the Septem- Novem- | Decem- Febru- : Septem- 
1951 Statistical Supplement to the Survey a * | October | ** Se . — January | ary March | April May June July August r 
— ‘ ry” yr . " J 
COMMODITY PRICES 
ee ie 
PRICES REC EIVED AND PAID BY FARMERS | 
| | 
Prices receive farm products § 1910-14=100 291 296 301 305 300 | 289 288 | 200 293 292 | 205 | 295 288 
Crops do 239 247 267 280 277 | 259 265 | 272 270 277 276 | 272 264 
Food ar do 233 239 249 253 251 | 249 251 250 245 238 230 | 236 240 
Feed gra und hay do 216 219 224 233 234 230 229 229 227 226 227 | 233 234 
Tot do 23 44 124 440 431 | 436 435 435 436 437 436 | 436 428 
Cott do 283 304 345 339 325 313 309 313 303 | 319 311 | 319 329 
Fruit do 201 188 172 177 171 168 176 179 190 | 220 214 206 200 
Truck do 161 171 249 331 337 217 265 308 285 | 250 | 287 | 220 182 
Oil-be ; do 28s 206) 307 309 303 206 284 | 279 280 289 | 7 310 305 
Livestock i product do 337 340 332 328 320 | 317 310 306 313 306 312 316 309 
“Meat anima do 411 110 387 379 376 377 372 372 304 380 | 376 372 349 
Dairy product do 283 204 305 4 316 317 305 291 231 | 277 236 | 205 | 307 
Poultry i ege do 247 247 249 233 200 181 177 180 175 181 208 225 | 27 
} | | ' 
Prices 
all 1910-14= 100 271 272 274 7 275 276 275 276 276 273 273 274 271 
( living do 26s 2s 271 2i2 271 | 271 270 271 271 272 273 73 270 
Ce { ised in production do 275 277 277 2 278 281 | 280 280) 231 | 273 273 27 272 
All com! ties, interest, taxes, and wage rates | 
1910-14= 100 22 ms 254 24 287 288 238 289 2389 286 2586 | 2387 | 285 
| 
Parity ratio ¢ do 1 10 106 | 107 105 100 100 100 101 102 103 103 101 
RETAIL PRICES 
all ¢ [ Department of Commerce 
ae 1935-39 = 100 207.4 209. 0 10.3 10.8 210.9 208. 9 208. 7 209. 7 210.3 210. 6 | 211.8 211.8 | 211.1 
Coal (1 t of Labor indexes) :t 
Ar 19 30 = 1K 212 215. 2 15.2 215.2 215.2 213.0 | 200. 2 201.0 206. 6 208. 1 211.6 
Bit d 204.7 207 207.3 207.3 207 207.3 205. 0 5. 5 | 206. 8 207.9 | 208, 7 
| 
( Dept. of Labor 
4 1935-39 186. f 187.4 188. 6 189. 1 189. 1 187.9 188.0 188.7 | 189.0 189.6 | 190.8 191.1 1190.8 
: 109. 0 208. 9 207. ¢ 206. 8 204. 6 204.3 203 202. 7 202.3; 202.0 201.4 201.1) 202.3 
| 227 229. 2 231.4 232. 2 232.4 227.5 230.0 230.8 231.5 234.9 235. 5 233. 2 
Y uke pro IkO. 4 “0 4 190.2 1%). 4 190.6 190.9 191.1 193.8 193.3 194.4 194.2 194. 1 
Mi. 4 %7.9 210. 4 213.2 215.8 217.0 | 212. ¢ 210.6 | 209.8 | 212.3 | 213.8 216. 7 
05. 1 5 22 236. 5 241.4 223.5 | 247.2} 253.8] 250.0 253.2} 223] 227.6 
r i 75.6 76. 27 70. 1 272. 1 271.1 | 266. 7 266.0 270.6 | 270. 4 277.3 277.0 
, ti 144.4 4 144.8 144.9 145.0 145.3 145.3 144.6 | 14.8 | 146.4} 147.3 147.6 
do q 17.4 17.4 “7 O7.¢ 97.9 ( 98.0 | 98.2 oR. 4 v8.3 | 99.0 0 
d AMO 26. 3 2H). € AM. S 2. 7 206.8 06.1 | 203. 1 203. 4 | 208. 4 209.0 | 210.1 
H 211 210.4 210.8 210. 2 209. 1 208. 6 207. 6 206. 2 205. 4 2044.4) 204.2 204.2); 205.0 
- +33 138. 2 138, 9 9 129.7 140.2 140 140.8} 1413 141.6] 141.9]) 142.3) 142.4 
M 166. 0 166. ¢ 168. 4 160. 1 169. € 170. 2 70.7 171.1 171.4 | 72.5 173.0 173.2} 173.8 
WHOLESALE PRICESZ 
1T < 1) -4 
Al i7-4 x 113.4 113.7 ] 6 113 113.0 112.5 112.3 aeaied 111.6 111.2 111.8 "112.2 111.7 
. ; 109.9 ’ 112. ( 111.3 110.0 107.8} 1082 108. 7 107.9 107.2 110. 2 109. 9 106. 4 
| ' d i 2% 1 106. 9 117.4 121.5 112.6 123.9 127.3 128. 9 124.2 128. 2 "124.3 | 115.6 
‘ ac wif ) 105.1 103. 6 101.7 102. 0 100.9 98S 95. 4 04.9 96.9 w.9 
I 6. 2 114 Is 107. § 106. 7 106. 2 105. 2 106. 6 108. 9 107.2 108. 2 106. 4 | 9.3 
| 
f ! , 11.0 110.7 110.1 109. 5 109. 2 108.0 108. 6 108. 5 110.0 110. 5 110.5 
( 6.4 Om. & 7 @ 107.9 107.5 107.4 107. 5 107.4 107.0 106. 7 106. 5 106. 4 106. 5 
, ” 108 lll. 1 113.0 113.2 115. 1 113. 3 112.2 | 110.6 110. 1 113.8 114.3 116. 4 
—_ 1947-49 = 104 104.7 106. 1 106. 2 105. 7 104. 8 104.9 104.6 104. 2 103. 5 103.9} °105.1) 106.1 
118.3 119 115.8 113.6 113.5 110.8 111.0 109. 4 112.1 110. 1 110. 6 1123) 110.1 
' 
( f l inet i 
1047-40 — 10K 14.8 14. 114.5 114.6 114.3 114.2 113.8 113.3 113.0 112.6 112.5} °113.0 113.1 
( : Tehreh di 18. 7 m8 Os. 6 108. 4 106. 7 105. 9 105. 4 104.8 104. 3 104.3 104, 2 104. 0 104.0 
| de 120.7 0. 9 120.9 120. 8 118.1 117. 5 117.0 116.8 115.1 114.9 114.7 114.6 114.3 
a 5. ¢ 15.0 95. 2 04.8 93.4 93. 1 92.7 92.2 | 92. 2 92. 1 92.1 92.1 
" 73. 71.8 65. 2 61. 5 56. 8 51.2 47.3 42. ¢ 47.2 52.0 49.8 47.5 48.9 
07 2 108. 1 108. 9 109. 4 109. 6 109. 6 109.8 111.5 109. 9 110.7 110.9 111.0 
108. ( 108. 7 109. 8 109.9 109. 3 108. 7 107.9 108. 0 107.3 107.0 106. 9 * 106.9 107.0 
, 10M 8 16. 9 107.4 107.4 107.2 107.4 106. 3 106. 0 105. @ 106. 0 * 105.8 | 106. 1 
108. 4 s 108, 8 108. 0 108, 8 108.8 108. 7 104.9 104. 9 105. 3 106. 0 106. 5 | 107.7 
' 98. 0 vs. 0 s 1”. 0 98. 0 98. 0 99. 1 99. 1 98. 0 98. 5 99. 1 * 100.7 100. 7 
on. 4 a9 0.2 106. 6 106. 6 107.0 105. 7 106. 6 104. 2 102. 0 101.4 * 100.4 100. 4 
110.9 1.0 110.8 110.8 110.4 110.6 109. 5 109. 9 109. 6 109. 4 108. 3 108. 5 
} ‘ fir 
17-40 . 113.1 S 112.7 112.7 112.3 112.4 111.9 112.1 111.7 111.6 111.6 ‘111s 1iL.9 
4 , j 108.0 ; 7.9 108, 2 108. 0 108. 0 107.4 107.8 107.3 106. 8 106. 8 106, 8 106. 9 
} ° 115 115. 1 113.6 113.5 113.4 113. 4 113. 1 112.7 112.6 ° 112.5 112.6 
, ) pl 2.9 03. 0 93. 1 93. 1 90.7 WO. 7 90. 7 93. 8 93. 8 * 93.7 93.7 
| 
HW 118.0 113. ¢ 107. 105. 1 102. 2 90.5 98. 0 04.1 “4.7 95.9 96. 2 96. 5 06.5 
121.9 119.4 118. 0 116.5 115.9 116.1 115.9 113.9 11.1 111.0 110.6 110.6 | 110.6 
, 11] 109 7. ¢ 81.7 69.7 63. 7 59. 6 49.7 58. 1 59.5 61.8 * 64.4 | 64.1 
ts | 120. 4 110. 1 100.3 98. 7 97.0 89. 5 87.6 S4.4 84.5 88. 9 89. 3 89. 3 89.3 
, 21 6 121.7 121.1 120.3 120. 1 120.3 120. 5 120.9 120.7 119.9 120.2} 120.5) 120.4 
120. 9 121.1 120.8 120.4 120. 4 120. 6 120.7 121.3 121.1 120. 1 120. 4 * 120.6 120.6 
uM ’ 119.4 1x 120.7 120.8 122.0 121.8 121.6 121.6 121.3 121.4 121.4 121.4 
4 i 120. 1 l 2 120. 2 20. 2 121. & 121.8 121.8 121.6 121.5 121.5 121.5 121.5 1271.5 
( t do 3 s 124.0 124. 6 125. 2 124.9 124.9 125.3 125. 4 125. 4 125.3 125.9 
| ul nt. do 2.1 21.5 2 | 5 121. 4 121. ¢ 121. 5 120.9 120.8 120.0 119.9 r 119.8 119.8 
do 114.1 16, 3 lie 117.1 120.0 120.0 119.7 119.7 119.7 119.7 119.7 119.7 
I li old! for September 1952 is 191.4 
sO ) iy All farm products, 282; crops, 260; food grains, 240; feed grains and hay, 219; tobacco, 429; cotton, 311; fruit, 215; truck crops, 189; oil-bearing crops, 304; livestock and 
rodu it ar ] 2s: dairy products, 316; poultry and eggs, 228 : 
2R t prices ree ve ved to price aid neluding interest, taxes, and wage rates o’For actual wholesale prices of individual commodities, see respective commodities. 
tI indexes of retail prices of coal (for residential heating) reflect use of new base period and expansion of city coverage; comparable data are available for various periods back 
’ be shown late Revised wholesale price indexes reflect use of new base period,expansion of commodity coverage, and changes in the classification system, weights, and calcula- 
f thly data beginning January 1947, see pp. 22-24 of the March 1952 SuRVEY. Revised monthly data for 1926-46 for “‘all commodities” and “all commodities, except farm 
prod e on p. 24 of the June 1952 issue. It should be noted that the revised wholesale price series does not replace the former index (1926= 100) as the official index of primary 
marke to January 1952 
22 s 4 4 
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WHOLESALE PRICES —Continued 


U. 8S. Department of Labor indexes (rev 
Commodities other than farm prod., 
Metals and metal products. 
Heating equipment-- 
Tron and steel 
Nonferrous metals - 
Nonmetallic minerals, structural 
Clay products_ --.--_--- 
Concrete products_____- 
Gypsum products._____. 


Pulp, Pe paper, and allied products 


Rubber and products. . 
Tires and tubes_-___- 
== products and apparel 


ppare 
Obtcon products --_.__. 
Silk products _-_-_-_..--- 
Synthetic textiles _____- 
Woo] products. -.......... 


l 


r 


1947-49 = 


sed 


+ 
; 

te Cor 
) 


Tobacco mfrs. and bottled beverages do 


Beverages, alcoholic 
Cigarettes__..._. = 


PURCHASING POWER OF THE 


As measured by— 
Wholesale pricest__-. --- 
Consumers’ prices - - 
Retail food prices - __.--- 





CONSTRUCTION 
New construction, total_ 


Private, total _ ___- 
Residential (nonfarm) 
New dwelling units. 
Additions and alterations 


DOLLAR 


ACTIVITY 9? 


Nonresidential building, except farm and put ] 
1 ofd 


utility, total. __- 
Industrial. 
Commercial_. 
Farm construction - __- 
|] 


Pee eee. ..55~.-...:. 
Residential 
Nonresidential building. 
Military and naval ---_-___- 
Highway 
Conservation and sec pena 
Other types - - 


CONTRACT AWARDS 


Construction contracts awarded in 37 States (F. W 


Dodge Corp.): 
Total projects... - 
Total Valuation _-_----- 

Public ownership 

Private ownership- - 


Nonresidential buildings: 
Projects 
Floor area. 


| ERIE tho 


Residential buildings: 


ES Sars 

SSS ee 
Public works: 

Projects... cone 

5. Sar 
Utilities: 

Projects 

Valuation ____- S276 See 


Value of contract ie (F. R. 
Total, unadjuste 
Resid ential, unadjusted 
Total, adjuste 
Residential, ‘sdiasied. 


Engineering construction: 


Contract awards (EN R)§ : tho 


Highway concrete — contract award 
Total 


thou 


r Revised. 


o' For actual wholesale prices of individua 
Purchasing-power data are 


tRevised series. 


indexes 
1947 


thou 


1 Data include some contracts 


num ber 


+ 


40 = 1(K 
do 


1 


do 
us. of dol 
ofsq. yd 


do 
do 
] 


base 


awarded in 
l commodities, s 


d on revi 


| 


reflect use of new base period; revisions prior to 1951 will be st 
9 Revisions for January-March 1951 (except for grand tot 
SURVEY; revisions for 1947-50 and for January- 
§Data for November 1951 and January 
© Data for November 1951 and January 


May, 
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Unless otherwise stated, statistics through —— 1951 * _1952 i 
1950 and descriptive notes are shown in the | gy... Seen, | Sheet bile 3 
1951 Statistical Supplement to the Survey | * ge October | ** ho “2 January | a | March April May June July August | 5¢ — 

CONSTRUCTION AND REAL ESTATE—Continued 
NEW DWELLING UNITS AND URBAN 
BUILDING 

New permanent nonfarm dwelling units started 
1’. 8S. Department of Labor number 06, 400 90, 000 74, 500 60, 800 64, 900 77, 700 103, 900 106, 200 109, 600 103, 500 104, 000 99, 000 98, 000 

nm hoildi orized (U. 8. Dept. of Labor): | 

Urbal ula . pt. o a r) 

New urbal é y units, total number 51, 607 43, 180 27, 807 37, 493 45, 676 57, 937 64, 857 61, 364 54, 792 51,974 | 49,172 53, 333 
Privately financed, total do 50, 491 42, 187 26, 782 34, 374 43, 163 49, 845 56, 241 53, 300 48, 567 50, 432 47, 754 51, 915 
Unit t structures do 40, 370 35, 580 21, 224 28, 376 34, 978 40, 139 45, 938 43, 572 40, 916 41,754 | 38,793 | 42,352 
Unit family structures do 2, 995 2, 489 1, 700 2, 386 3, 017 3, 469 3, 532 | 3, 018 | 2, 828 | 3, 288 | 3, 078 
Units ir iltifamily structures do 7,12 4,118 3, 858 3, 612 | 5, 168 6, 237 6, 196 4, 633 | 5, 850 | 5, 673 | 6, 485 
Publ ed, total do 1,116 v3 1, 025 3, 119 | 2, 513 8, 092 | 8, 064 6, 225 1, 542 1, 418 1,418 
Inde x¢ r n building authorized :ft | | | 
Number iwelling units 1947-49 = 100 114.1 04. 4 76.5 61.3 82.1 | 100.9 130.1 142.5 129.5 121.8 116.0 | 108.0 |... 
Valuation of building, total do 149.9 117.8 96. 6 77.0 91.8 | 107.5 140.7 152.3 | 147.0 } 157.0 | 145. 6 133. 1 |.- 
New bu do 155.6 121.8 97.6 75.3 99.7 126. 2 166.1 183, 8 | 171. 2 | 161.7 | 150.9 | 139.1 
New ’ in ling do 153. 5 110.0 100. 3 80.5 80.8 81.4 110.3 115.6) 113.5) 1527) 1389; 127.1) 
4 dditior terations, and repairs do 120. 2 120.9 84.6 | 75. 5 87.8 97.4 115.1 118.6 133, 2 149.4 138.7 | 123.9 | 
CONSTRUCTION COST INDEXES | 
| | 

Department of Commerce composite t. 1947-49 = 100 117.0 117.5 117.6 117.5 * 118.4 "118.3 ’ 118.6 119.5 °119.7 |} °120.9 "122.1 | °1227/) 1233.0 

A berthaw trial building 1914=100 374 | 374 374 | 383 | 383 

American Appraisal Co | 
4 verage, 30 19123 =100 536 538 538 539 542 543 544 545 548 | 550 555 558 | 561 

At t do | 562 52 73 581 581 582 582 | 584 | 588 600 602 604 
Ny y do 54h 548 A48 A4s ‘ay 550 551 552 554 | 554 554 555 556 
do 405 405 14 4044 407 497 4s 409 504 | 504 513 513 | 514 
St. 1 do 532 532 532 533 535 535 537 541 543 | 544 549 | 549 | 551 
4 ssi ted G ral Contractor ill types do s77 379 378 380 sO 378 378 379 | 381 | 382 391 393 | 304 
E. H. Boec! Associates, Inc.:§ 
Average f 
4 fice building j | 
| k ete..U. 8. avg. 1925-29=100 234. 2 235. 1 235. 1 235.9 37.0 236.7 237.2 238. 3 239. 4 242.1 243.5 | 245. 3 | 246.0 
Brick 1 steel do 235. 6 230. 4 236, 4 237. 2 7.9 237.4 | 237.7 238. 5 239, 2 241.2 | 242.9 244. 5 | 245. 2 
Brick and wood do 245.7 246.8 246.9 246.9 48.0 247.8 248.0 248.9| 249.5 251.9 252.7 253. 8 254.4 
Cor ‘ factory buildings 
Brick do 234.1 236.8 236.9 237.7 239. 2 239.0 239.7 241.0 242.2 245.3 | 246.8 248. 6 249.4 
Br do 236.1 234 237.0 5.0 237.9 238. 3 239.3| 240.7 243.4 | 245.7 247. 5 248. 5 
I do 241 242 242 242.7 243 243.7 244.0 245. 1 245.8 247.8 248.8 249.8 250. 5 
Fr do 249.7 251.1 1.1 250 1.9 251.5 251 252. 1 252. 8 255.8 | 256. 4 | 257.0 257.3 
t do 221.0 22 22 21.9 222.6 222. 4 222.7 223.3 226. 1 226, 4 229.5 | 231.2 232.2 
I 
| do 246.1 247.3 47.3 24 248.5 248.3 248.5 249.4 250.0 | 252.5 253. 3 254. 2 254.8 
k io 244.3 245. ¢ 245.7 45.4 246.5 246. 2 246. 2 246.9 247.4 | 249.8 250. 4 | 251.1 251.5 
Engine ~Re t? 
Bu , 1047-49 = 100 119.3 119.6 120.0 120.0 120.1 120.5 120. 6 121.3 122.0 122.6 124.9 125. 6 125. 6 
, do 120. ¢ 120.8 120.9 120.9 121.3 21.5 22.3 123.0 124.0 126.0 128.9 129.5 129.9 
Bu Pu s—}] construction 
Cor rdt 1925-29 = 100 164.8 |--. . 1, 7 — ee =e 38 ea ae 8 | a Leauaaped 1749 
CONSTRUCTION MATERIALS | | | 
Pro t t truction materials, index | | 
I 1939 = 100 193.5 178.0 157.3 134. 6 139.8 140.0 150.8 156. 9 157.6 | 149.9) * 149.6 2.) Sea 
Ad le 152.1 160. 6 158, 7 152.3 163. 7 169.7 159. 6 157.8 149.0 140.1 * 140.6 P 151.1 
REAL ESTATE | 
H ranteed by 
} I \ I ium paying 
thous. of dol 131, 485 144, 596 140, 528 124, 701 159, 063 125, 363 123, 807 125, 629 127, 751 134, 248 147, 208 147, 057 162, 487 
Vet. A pa do 271,148 206,748 | 308,639 267,958 | 301,276 | 242,103 | 235,651 244,042 | 202, 758 195, 987 189,189 202,746 , 217,292 
Fed H I | dvances 
ti of doi 747 70 781 R06 665 612 589 581 591 653 656 687 715 
New 1 loan associa 
t 1 thous. of dol 439, 398 486, 999 430, 482 404, 033 400, 443 427, 835 514, 098 549, 140 586, 035 586, 842 595, 994 617, 431 616, 352 
By pur} 
H t n do 139,951 154,763 | 128,665 | 125,287] 115,168 | 131,487 171,907 182,636 | 197,525 | 191,812 190,030 199,720) 192,667 
Hor do 200, 025 220, 506 202, 159 182, 710 183, 733 185, 920 213, 723 238, 587 251, 884 257, 069 264, 692 279, 192 285, 337 
Ref do 36, 551 42, 704 37, 920 37, 322 37, 906 43, 307 49, 104 49, 446 50, 076 49, 505 53,014 50, 850 50, 457 
Re r nditioning do 17, 571 18, 558 14, 785 12, 895 15, 033 15, 567 18, 959 21, 797 24, 452 24, 238 25, 065 24, 625 24, 097 
All other do 45, 300 50, 378 46, 953 45, 819 48, 603 51, 404 60, 405 56, 674 62, 098 64, 128 63, 184 63,044 61,704 
New rtvage re rded ($20,000 and 
ind i : thous. of dol__ 1,308,421 1,483,786 1,366,073 1, 308, 151 91, 208, 254 1,270,908 1,393,317 1,482,161 1, 511,488 (1, 512,734 1, 500,319 1, 507, 783 (1, 587, 523 
Nonfarm { ires, adjusted index 1935-39= 100 11.6 10.8 i1.0 11.1 11.5 11.6 11.7 11.3 11.1 12.1 SAS 
r thous. of dol 53, 398 54, 660 60, O64 68, 206 74, 155 69, 925 72, 254 67, 380 62, 354 58, 585 61, 675 56, 462 58. 949 
DOMESTIC TRADE 
ADVERTISING 
Prints Ink rtising index, adjusted | | 

( bine I x 1935-39 = 100 411 429 427 435 453 447 438 439 433 436 445 456 456 
B do 469 476 483 470 451 487 511 514 515 520 554 548 | 547 
Maga do 379 403 347 357 379 369 371 404 388 362 403 369 7 
Ne ‘ do 304 307 317 304 293 304 300 204 310 329 327 | 310 318 
Outdoor do ’ 317 341 347 352 346 401 362 362 354 372 359 386 344 
Ra do 239 257 258 253 244 2k 248 247 236 241 226 254 264 

lide ] ‘ 1t. 1947-49= 1" 132. 1 144.5 144.9 117.2 115. 6 127.7 141.3 153. 2 164.1 140.8 114, 2 | 111.2 141.9 
Rad | 

rer ’ thous. of dol 11, 849 14, 948 14, 377 14, 619 14, 520 13, 561 14, 520 13, 048 13, 970 12, 972 9,555 | 10,937 
Aut t ‘ sect ries do Quy 377 339 44 407 276 329 319 370 345 196 | 256 
Dru t do 3, ORS 3, 991 3, 6¥9 3, 751 3, 903 3, 691 3, 949 3, 847 3, 885 3, 612 2, 655 | 3, 006 
i r l equi nt do 153 266 274 147 224 24 24 171 153 251 340 316 
} ncia d 278 307 315 326 359 353 348 356 365 343 338 367 
Food t onfectionery do 3, 240 4,170 4, 127 4, 0% 3, 917 3, 792 3, 862 3, 802 3, 734 3, 233 2, 604 2,971 
Ga do 42 459 445 512 475 447 493 431 424 452 381 434 

t do 1, 275 1, 431 1, 546 1, 432 1, 592 1, 482 1, 558 1, 624 1, 698 1, 660 1,07 1, 250 
do 1, 269 1, 855 1, 841 1, 794 1, 772 1, 500 1, 632 1, 596 1, 564 1, 416 700 776 
\ do 1, 848 1, 803 1, 793 2, 102 1, 781 1, 726 2, 145 1, 801 1, 795 1, 659 1, 263 LEE? Tockebbence 
’ Revised » Preliminary t Revised series. Indexes of urban building and construction costs (Dept. of Commerce and ENR) reflect use of 
new bass I ns prior to February 1951 for urban building and prior to August 1951 for Engineering News-Record indexes will be published later. Revised indexes (Dept. of 
Commer posite) for 1915-38 (annual) and 1939-51 (monthly) are shown on p. 24of the August Survey. The Tide advertising index (covering national advertising only) bas been completely 
revised ¢ porate new base period and other major changes, including addition of data for network television; figures back to 1940 will be available later. 
§ See last paragraph of headnote, p. 5-1 o’ Data reported at the beginning of each month are shown here for the previous month. 
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ADVERTISING—Continued 





Magazine advertising:t 

Oont, total... .......... Poe thous. of dol 
Apparel and accessories ‘ 
Automotive, incl. accessories ‘ 
Building materials. __. ( 
Drugs and toiletries do 
Foods, soft drinks, confectionery do 
Beer, wine, liquors. do 


Household equipment and supplix 
Household furnishings 

Industrial materials. _- io 
Soaps, cleansers, etc_-- do 
Smoking materials__-_--_- do 
ca = io 


SS thou f lines 


Newspaper advertising: 
Linage, total (52 cities) ._- 
wn do 
Display, total........_- i 
Automotive__._..._- 


Pe iiivdnnsacked 
POSTAL BUSINESS 


Money orders, issued (50 cities 
Domestic: 
0 tl 


2S ar thous 


PERSONAL CONSUMPTION 
EXPENDITURES 


Seasonally adjusted quarterly totals at annual rats 
Goods and services, total l. of d 


Durable goods, total 
Automobiles and parts do 
Furniture and household equipmer 
Other durable goods 


Nondurable goods, total 
Clothing and shoes 
Food and alcoholic beverages 
Gasoline and oil 
Semidurable housefurnishing 
Tobacco. .-....- 
Other nondurable goods 


a 
Household operation 
ai ie 
Personal services_._-- 
Recreation. ........-.- 
Transportation___- 
Other services__-.. 


RETAIL TRADE 


All retail stores:t 
Estimated sales (unadjusted 
Durable-goods stores 
Automotive group 
Motor-vehicle, other auton 


Tire, battery, accessory dealer 
Furniture and appliance grou; 
Furniture, homefurnishings st 
Household-appliance, radio st 
Jewelry stores 
Lumber, building, hardware gr 
Lumber, building-materials 
Hardware stores : 


Nondurable-goods stores. __- 


Apparel group. -.-......-.- 
Men’s and Sese? wear stores 
Women’s apparel, accessory 
Family and other apparel store 
Shoe stores___ _- 

Drug and proprietary stores 

Eating end drinking places 


pL ee ‘ 
Grocery stores---._--- do 

Gasoline service stations 

General-merchandise group lo 
Department stores, excl. mail-order 
Mail-order (catalog sales do 
Variety stores__-___- d 
Other general-merchandise st 

Liquor stores.........- 


’ Revised. 


tUnpublished revisions for magazine advertising for 


- 


consumption expenditures (1949-51) are shown on | 

tRevised series. Beginning with the Septembe 
The new estimates begin with January 1951: see pp 
data. 





DOMESTIC TRADE—Continued 
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November 1952 
































. —_— 1951 1952 
Unless tivareites ated. ——— ~~“ = ——_—___— —____—— — cnsstiatinie 
950 and descriptive notes are s ,0own in the San “ aveme eoam- ~~ | } | i. 
asi Statistical Supplement to the Survey — October | ® — — January — | March | April May | June July | August Be i 
! ! — 
DOMESTIC TRADE—Continued 
a — | | 
RETAIL TRADE— ontinued | } 
| | 
41] retail stor Continued | . “st 
Estimat ‘ idjusted), totalf mil. of dol 12, 992 13, 230 13, 239 13, 067 13, 154 13, 406 13, 020 13, 348 13, 838 14,000 | * 13,648 | * 13,343 13, 803 
Durabl is stores do 4, 398 4, 437 4, 352 4, 251 4, 366 4, 611 4,314 4, 496 4, 931 4, 887 r 4,494 r 4,200 4, 634 
Aut ' vroup do » 27 2, 300 2, 230 2, 143 2, 134 2, 313 2, 009 2, 304 2, 672 2, 571 | 2,258 | * 1,922 2, 376 
~ Mot ehicle. ot her automotive dealers_do 2,120 2, 158 2, 075 1, 992 1, ¥68 2,147 1, 938 2, 148 2, 505 2, 407 | 2,102} 71,758 2, 215 
ttery, accessory dealers do 154 151 155 15 166 166 161 156 166 163 156 r 164 | 161 
Fur ire and appliar ce group do 699 702 727 705 746 741 | 714 685 726 768 744 * 745 | 725 
Furniture, homefurt ishings stores do 412 417 422 4149 436, 430 423 412 433 450 435 r 448 | 430 
Household-appliance, radio stores do 287 28 305 286 310 310 291 274 204 318 308 r 297 295 
: t do 113 116 21 117 119 | 117 117 117 122 | 118 120 | r 122 | 18 
Lu building, hardware group do 700 744 773 780 813 SAY wi) 853 837 | 873 | SOY r 850 | 850 
Lu r building-materials dealers. do 564 570 5AS 554 591 662 633 632 | 620 | 647 660 * 612 | 630 
H re stores do 226 224 225 226 222 226 226 222 | 217 | 226 | 209 | 217 | 219 
Nondurat ods stores do & 504 &. 793 &, 887 8, 816 8, TRS &, 795 8, 707 8, 851 &, 007 9,113 9, 154 r 9,142 9, 168 
4 rou do R37 S61 875 SHY S71 836 823 84 | 848 | 910 876 | r 889 | 874 
M i boys’ wear stores do 203 | 208 212 200) 205 198 193 188 | 196 203 208 r 204 208 
vi i rel, accessory stores do 338 | 344 349 350 348 340 328 353 335 357 349 r 359 350 
} und other apparel stores do 160 167 72 179 182 165 171 179 181 207 182 * 187 | 176 
do 136 | 141 | 142 140 136 133 130 135 136 143 138 r 139 M1 
I ietary stores do 381 386; 380 402 391 304 389 387 | 386 390 389} ©3904 388 
I I king place s do 1, 033 1, 025 1,049 1, 033 1, 037 1, 058 1, 038 1, 039 1, 064 | 1, 060 1, 069 r 1,067 1, O56 
| 
| do 3128 2 132 3. 226 3, 210 3, 202 3, 200 3, 202 3, 271 3, 256 3, 341 3, 402 3,345 3, 490 
do 2, 532 2 2, 611 2, 597 2, 589 2, 586 2, 2, 636 2, 641 | 2, 728 2, 756 r 2,713 2, 827 
( tat dc 60 787 791 74 801 810 805 820 832 r S41 857 
G rchandise grouy do 1, 480 1, 516 ob 1, 538 1, 503 1, 506 1 1,474 1, 537 1, 584 1, 526 r 1,607 | 1, 516 
I t stores, excl. mail-order. do S18 S2t 861 S37 S28 S15 SOO 853 877 826 r 891 | 833 
N I talog sales do 101 108 114 109 108 110 105 109 116 117 115 | 107 
\ cl 237 24¢ 244 237 237 243 244 252 2! 251 * 262 | 252 
( ral-merchandise stores do 424 336 446 55 331 339 325 323 338 331 ra40 324 
I do 247 338 223 22 242 252 263 269 270 273 | r 263 265 
I tot dc 21, 212 21, 663 22, 003 19, 530 19, 685 20, 335 21, 228 21, 103 20, 542 19, 825 19,209 | 19,279 2,441 
| tore le 4, 664 9.77 845 + 200 0, 45 9, 625 10.030 10, 128 9, 689 9, 229 8, 621 | 8.314 8, 761 
N tore dk 11, 548 11, 892 12, 160 10, 330 10, 249 10, 710 11, 198 10, 975 10, 853 10, 596 10, 588 10, 965 11, 680 
n 21.1 20, 79 20, 818 20, 754 20, 681 20, 625 20, 321 20,477 | 20,069 20,125 | 20,127 19, 745 20, 299 
1, 920 9, 80F 797 1, 72 9,775 | 9, 789 9, 583 9, 624 9, 112 9.030| 8749 8626| 8,982 
O81 ov) 170 17¢ } 199 141 | 3 10 200 | 2, 888 | 2, 864 | 2 591 2. 564 | 2, 876 
2,051 | 1,8 1, 882 1, 902 1,84 1, 788 | 1,709 1,713 | 1, 667 1, 625 1, 707 1, 701 | 1, 730 
19 | 1 492 | 508 07 4" 458 iss 179 | 404 488 480 | 481 
2, 457 | 2, 550 2, 439 2, 327 2, 471 2, 539 | 2, 494 2, 429 2, 380 2, 364 | » 332 2, 273 | 2, 221 
1,812 | 1, 804 1,814 1,813 1, 822 | 1,825 | 1, 78 4 | 1, 698 1, 683 1, 631 1, 608 | 1, 674 
| 
13 0, OS 11, 021 11, 028 10, 906 10, &3t 10, 738 10, 853 10, 957 11, 005 | 11, 378 | 11,119 11, 317 
2) 68 2 2 gest f 2517} 2,537 | 2, 43 03 | 2635] 2714] 2700) 2,740 
tore 757 77 7H 773 0 SZ 760 790 765 797 
068 1 wo 2 04 > ou 2 Ol 2,036 | 2, O06 2, 057 2.110 2 00 2, 001 2. 052 
; ‘h4 r 9 3. 248 +04 3, 256 3 248 Pat] 3, 27 3, 358 | 3, 276 3, 352 
res 2, 32 2, 2 2, 321 2,3 2, 230 2, 234 2, 188 2, 21 2, 318 2, 436 | 2,377 2, 376 
. an gimmenl 
Est : ijust total i 2. 348 2, 534 2, 55 3, 214 2, 004 2, 090 2, 307 2, 440 2, 586 2, 432 | 2, 334 2,504 2, 02 
4 ‘ 174 179 is 270 128 | 119 157 198 176 173 | 132 142 182 
re 1 19 22 :2 14 13 17 19 17 18 | 12 i 16 
tore 68 | 7 73 109 19 47 ti 77 73 67 53 * 63 | 70 
2 52 if s 7 45 67 57 60 4h | r 48 62 
| 1 ‘ s s4 » is 5U ; ow 0 59 | HO | 
I I iv mw) 19 it 4s l 53 52 | 54 | r 54 | 53 
I tore 2 2 ( 20 22 de 24 31 26 | 23 r 26 25 
| 
694 784 | 838 1, 1 524 533 04 705 741 711 618 719 | 744 
“ ; 179 21 224 269 318 365 343 284 326 345 
112 12 128 | 187 77 76 89 107 109 105 91 112 | 110 
174 191 2 eh 135 146 160 187 180 170 | 163 183 180 
{ tat O10 uly 1,018 GOS 807 970 O30 1.023 GOR On e090 043 
' 72 ) 63 2 40 Al Fi ( 71 73 | 72 76 &1 
” ; 44 as 26 ‘ { 55 59 | Ht) 57 49 
2, 35 2, 42 2, 432 2, 42 2,411 2,417 2, 352 2,442 2, 469 2, 553 | » Sil 2», 582 2, 552 
164 s 178 l 171 164 1h 170 164 174 168 174 173 
14 ] 19 1s 17 Is 1 l 17 18 | 19 18 17 
t ‘ f 70 7 6S 64 61 6s 7 70 71 73 66 
HM 1 2 ) 52 i 52 57 | Tl 57 57 
61 61 i 6 61 62 LE fi2 61 62 60 62 61 
I ”) 2 MM) is ”) iv is 3 52 § * Si | 53 
22 24 27 | 22 2¢ 2 as at w Ss | 25 r 26 24 
| 
681 707 72 713 71 723 680 720 741 766 726 758 | 733 
288 a 313 204 33 i 11 22 43 351 325 332 | 327 
l 111 111 115 12 W3 Ws Us 113 108 113 vo r1i7 109 
188 191 192 ISS 1s4 185 179 187 SY 193 192 r 202 197 
i 912 git 031 936 927 919 919 3 936 959 gs4 r 1,006 1,009 
terials dealer 1é an) 60) Ao 63 él 72 6S 65 66 6s | 66 ° 69 65 
tores do tf 48 47 47 51 5) 46 49 52 56 47 52 | 49 
te marked “ft” on p. 8-8 
ew tes adjusted for comparability with the new se! es of retail sales. For the newestimates for December 1950 and the entire year 1951 and for revisions of the old 





s-10 


Unless otherwise stated, statistics through 
1950 and descriptive notes are shown in the 
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DOMESTIC TR. 


Januar 
ary 


4{DE—Continued 


bru- 
Febru eo 


} 


April 


1952 


May 





November 1952 


Septem. 
ber 


RETAIL TRADE—Continued 


Department stores: 
Accounts receivable, end of month: 
Charge accounts 1947-49 =100 113 122 177 142 124 117 121 122 IN 118 
Instalment accounts lo 166 17 182 197 190 182 178 175 17¢ ‘ 180 189 
Ratio of collections to accounts receivab\ 
harge accounts - - - percen $7 5 50 7 
Instalment accounts do 19 2 2 1 19 18 ”) 18 19 m . 
Sales by type of payment: ! 
Coue sulee. percent of total sales " 4 


Charge account sales do ‘ ' 42 { 42 3 " " | 
Instalment sales do l l 4 10 10 10 ) 10 l ll 


Sales, unadjusted, total U. 8.} 1947-49 =100 ° 112 i { ; 2 103 . 
Atlanta___ d 7 i { 204 x y | 118 129 , + 
Boston___. lo Rs Rg] 7 87 103 K2 » a8 
Chicago-_. { : | 8 mi mtr) 99 104 . 4 114 
Cleveland ' 87 5 , M 9 10 
Dallas 24 | nm” ) " { 9 { 198 
Kansas City I 5 sé s ) 104 { Ty" 
Minneapolis 2 5 fi 43 10 
New York r ) . 82 s iv ) 100 
Philadelphia ‘ ‘ . . . Q 110 

’ Richmond i } s . " 1 . ”) “++ 
St. Louis 8 . “i 0 ' ® 110 
San Francisco { ; 


ea) 


ales, adjusted, total U.S. r ‘ 
Atlanta___ , ) ‘ ‘ i pon 
Boston_. : 
Chicago.___- ‘ , 
Cleveland : { . ‘ 
Dallas <== { 
Kansas City- ‘ ~ 
Minneapolis { i ~ 
New York... ' 
Philadelphia . ) 

Richmond. - } ; ‘ ‘ 

St. Louis ; - 
San Francisco . 

Stocks, total U.S., end of mont 

Unadjusted . - ‘ 
Adjusted 





Mail-order and store sales 
Total sales, 2 companies thor . . ‘77, § 248, 98 246, 182 rr g . 
Montgomery Ward & Co ‘ r ‘9 ] 
Sears, Roebuck & Co 
Rural! sales of general merc 
Total U. 8., unadjusted 
East __ 
South ) . . 
Middle West " ‘ a). 2 2 ; 
Far West 4.4 " : . 
Total U. 8., adjusted 1.8 ‘ 
East... 1.9 ‘ 
South 24.3 af. 4 " " ‘ ‘ v ‘ 
Middle West 13. 8 ’ 4 4 4 
Far West. , , 


WHOLESALE TRADE! 


} 


nana 1se 


Sales, estimated (unadj.), tot 
Durable-goods establishments R75 14 ¢ { 2 4 2 4 g ‘ } 
Nondurable-goods establishment " ) ; ‘ ‘ ‘ 

Inventories, estimated (unadj.), tot 157 ’ ‘ 4 

, | + we ; ‘ 7 | 





Durable-goods establishmen 
Nondurable-goods establishme 





EMPLOYMENT AND POPULATION 


POPULATION 
Population, continental United State 
Total, incl. armed forces oversea t 54.84 ™ 4 , ; "1 IY P 


EMPLOYMENT 


Employment status of civilia 
population 

Fstimated number 

total__-. ‘ 
Male....-- 
Female... - 


$ 


f, 


Civilian labor force, tot 
Male “= 
Female 


Employed... 
aa 
Female ----._- 


Agricultural employment , 
Nonagricultural employt t { { { 38 , ier 
Unemployed _-_-- . i 





Not in labor force. 


* Revised. » Preliminary. ; 

tRevised series. Data have been: d to ref I ae , 
lished revisions appear as follows: Accounts rt ible (194 : , the February 1952 ‘ ils 
1952 SURVEY. , 

tData on total wholesale trade have been substituted for t ted-functic lesaler For a ! sles, 1939-48, ar 


} ' 14‘ nr r 
ea 


the October 1951 Survey; revisions begin 49 apy 








November 1952 


Unless otherwise stated, statistics through 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey 


EMPLOYMENT—Continued 


Employes 


Total, unadju Dept. of Ls 


ted (U. 8 


ibor) 


ynagricultural establishments: 


thousands 


Manufacturing do 
Durable-goods industries do 
Nondurable-goods industries do 

Minit tal do 
Me do 
AT do 
Bit coal do 
Cru leum and natural-gas production 

thousands 
N t mining and quarrying do 

Cr ruction do 

Tr und public utilities do 
I ry ; te ra lroads do 
I ways and bus lines dc 
T do 
T do 
G t utilities do 

Trad do 
W! ule do 
I do 
“ hand tores do 

‘ : ; ‘ i do 

I do 
HW place do 
I 

G 

I Re 

ei a 

r 

r 

ct 
Pr 
rod us vo 

y tr ’ 

i? x 
pr x t furr 
pr bos es 

f un 
, 
r a 
Pr lo 
work | lling 
thousands 
1 refining « ionfer 
thousand 
I xcept ordnance, ma 
at 1 equipment 
thousan 
r pt tr ul and 
t! and 
ue , 
} | 
A ) 
\ 
ind 1 
| 
Dat * 
‘ » 
} ba or the 


> 


46, 
16, 
, 913 
, 126 


Septem- 
ber 


— & 


— 3h OD 


| 


956 
039 


917 
104 | 
68 | 
367 


269 


110 


SURVEY OF CURRENT BUSINESS 


1951 


October 


Novem- 
ber 


46, 
15, 


— & rh 


46, 902 
15, 965 
8, 942 
7,023 
917 
104 | 
67 | 
367 
269 
109 
2, 761 
4,166 
1, 440 
141 
649 
48 
529 
9, 893 
2, 622 
7, 271 
1, 550 
1, 281 
748 
1. OS 
4,770 
437 
ta) 
159 
6 2 
46, 415 
15, 748 
O14 
417 
>» TT 
1,917 
4,746 
6, 517 
12, 997 
7. 206 
17 
4 Q 
479 
128 
1, 160 
70 
47 
SOU 
1) 
1, 242 
1, x 
re, 
69 
228 
“ww 
1, 254 
it 
104° 
1M) 
1.13 
i 
1 
x 
eyo 


52 


S90 


, 976 | 
5, 914 


917 
105 


368 
269 


107 
633 


| Decem- 
ber 


47, 
15, 


Ts 


>, 4s 


Febru- 
ary 





January 





i 


March | April | May | June 





1952 





S-11 


July | August | — 








45, 913 45, 899 
15, 776 15, 859 
8, 046 9,010 
6, 830 6, 849 
909 902 
107 107 

67 62 
367 366 














267 267 
101 101 
2,316 2, 308 
4, 103 4,111 | 
1,304 1, 392 

141 141 | 
653 660 
47 | 47 
526 526 
9, 720 | 9, 643 
2, 622 2, 624 
7,008 | 7,019 
1,472 1,416 
1, 282 1, 286 
749 | 743 
1, 909 | 1,919 
4, 671 | 4, 067 
424 428 
Mw 354 
154 | 153 
6, 509 | 6, 490 
46,471 46, 504 
15, 830 15, 877 
916 912 
2, 545 2, 593 
4,139 4,147 
RAD u SD) 
1,919 1, 929 
4,742 4, 738 
6, 528 6, 548 
12, 766 12, 820 
7, 204 7, 306 
54 — 
614 668 
01 196, 
206 a6 
452 447 
119 120 
1, 162 | 1, 160 
570 570 | 
47 48 
| 
| | 
R04 R07 | 
; | 
116 
1: 1, 281 
7 727 
a 1, 251 
630 
424 
22 
61 
381 
M2 5, 514 
1, O68 1,000 
246 244 
“4 Qs 
106 10 
187 187 
13¢ 134 
sv i) 
1, 131 1,1 
40 27 
An 210 
1. 029 1, O52 
127 128 
me 2 
in) vl 
J11 2 
1Al 152 
170 166 


he 1951 STATISTICAL 


EMPLOYMENT AND POPULATION—Continued 





46, 001 46, 209 
15, 869 15, 795 
9, 035 9,054 
6, 834 6, 741 
aay 896 
107 107 
67 | 60 
363 357 
266 | 267 
101 | 105 
2, 206 | 2,416 
4,118 | 4, 096 
1, 395 1, 404 
139 139 
664 648 
47 
526 528 
9, 668 9, 
2, 623 2, 6 
7,045 , 
1, 437 | 1,5 
1, 287 1,: 
738 
1, 037 l 
4, 681 4,7 
430 438 
th3 358 
154 161 
f oR 6, 551 
46, 552 46, 556 
15, 804 15, 931 
911 2990 
2, 523 2, 517 
4 4,116 
4 9, 849 
1, 1, 942 
4 4,748 
6, 6, 554 
12, 815 12, 733 
7, 31 7, 320 
4 8 
670 A78 
SOS 405 
206 202 
449 452 
121 12 
1,16 1, 143 
567 558 
| 
47 48 
807 806 
116 | 115 
1, 280 1, 2 
722 714 
1, 26 1, BS 
643 663 
428 430 
12f 128 
61 57 
24 236 
382 380 
5, 499 404 
1, 057 1, 057 
239 233 
Os 100 
104 114 
180 IN 
138 \t 
1,113 1, 093 
Is “7 
1, O41 aor 
127 121 
401 2 »s 
208 aM 
am MYT 
152 152 
167 1 


PPLEMENT will 





8, 991 °8, 
6, 663 6, 
®' r 





106 106 
2, 522 2, 663 
4,131 r 4,168 
1,416 r 1,396 

137 | 4 137 

669 | 674 

— 45 

529 | r 538 
9, 77: r 9, 838 
2,001 * 2,618 
7,172 * 7,220 
1, 466 1,460 
1, 203 * 1,202 

742 * 754 
1, 958 1, 977 
4,796 * 4, 837 

450 475 

363 r 369 

164 165 
6, 602 6, 585 

46, 559 r 46, 348 
15, 870 r 15, 547 
re | rR10 

2, 497 2, 536 

4,134 r 4,139 

9,912 * 0, 964 

1, 048 1, 957 

4,772 r 4, 789 

6, 572 6, 606 

12, 588 * 12,329 
7, M2 r 6, SSS 

59 roo 

635 ' (07 

387 424 

287 288 

444 458 

123 * 125 
1,141 | 716 

557 | 155 

48 | ° 47 

798 r 769 

13) +195 
1, 260 r 1, 261 

TOS 706 
1, 307 ‘1,323 

667 r 672 

437 447 

133 135 

io r 59 

233 | r 233 

376 r 382 

| 
326 | * 5,441 
1, 074 * 1,138 

20 232 

107 113 

122 r 155 

183 190 

146 153 

77 78 
1,083 | * 1,082 

AOS | r 506 

209 212 

959 972 

113 © 119 

28 240 

252 252 

s98 403 

206 r 209 

OT r Sil 

iM ris 

167 167 


« shown later. 





787 
623 
164 


294 
756 
, 991 
, RAT 
r All 
’ 371 
r 161 
6, 558 


1453 
351 
777 
M43 
100 
a5 
962 
785 
i, 676 


r 46, 
r 15, 


ee 
te 


2, 059 
f, 550 


r 693 
’ 421 
2s4 
441 
123 


702 


. 


. 





, 418 | 


163 | 


r 47, 060 


r 46, 900 
’ 15, 866 
r 8790 

* 2. 575 
°4,164 
* 9, 972 
* 1,972 
° 4, 796 
6, 686 


r 12, 846 
* 7,096 
rio 


° 706 
431 

* 223 
458 
127 

* 1,106 


546 


48 


* 763 
121 


* 1,191 

r 705 

r 1, 186 
h2 

44 

133 

55 

* 236 


* 393 


r 5.750 
r 1, 288 
232 
112 
289 
193 
160 
ree 


* 1,123 | 


AW 

221 

r 1,052 
y' 

247 
295 

r 408 
209 


508 
154 


166 |. 


» 47, 479 


°6,712 


» 47,0906 
» 16,054 
r RSD 

r 2, 5A7 
» 4,194 
» 9, 942 
» 1, OR2 
r 4.784 
» 6, 693 


> 123,150 
» 7,322 
» 62 

» 698 


» 2oR 
» 462 


“91,146 


» 1, 187 
» 744 
> 1, 280 


» 238 
» 408 


» 5, 837 
P 1,312 


7 
Pi, 141 


> 1,068 
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Unless ctherwise stated, statistics through 1951 1952 
1950 and descriptive notes are shown in the o.. r= one l l 
1951 Statistical Supplement to the Survey : manag October yates . — : January | Fet cing March April 





EMPLOYMENT AND POPULATION—Continued 


EMPLOYMENT—Continued 
Production workers in mfg. industries—Continued 
Total (U. 8. Dept. of Labor)—Continued 
Nondurable-goods industries—Continued 
Chemicals and allied products thousands 
Industrial organic chemicals 
Products of petroleum and coal 
Petroleum refining _- i 54 154 { 15 153 152 15 


Rubber products... lo 218 2 219 219 218 215 21 213 21% 


Tires and inner tubes do 92 r ) ) 14 ‘ 
Leather and leather products do 27 2 9 ( 42 , . 
Footwear (except rubber) do 208 201 19 205 21 221 222 217 


Manufacturing production-worker employment 
index, unadjusted (U. 8. Dept. of Labor)t 


Manufacturing production-worker employm«e 
index, adjusted (Federal Reserve) t_1947-49=1 103. 9 103. 4 


Miscellaneous employment data: 
Federal and State highways, total§ number 14, ¢ 


Construction (Federal and State lo 135, 562 12 57 9, 52 75,0 50, 28) 5) 013 ”). 2 


Maintenance (State) i 124, OF 21, 524 120. 59 1 1] 
Federa! civilian employees: 
United States _- thousand 2,3 2, 335 2, 342 2 344 9 2 2 38] 9 2 
Washington, D. C., metropolitan area ) 25 249 249 24 24 9 4 ‘ 
Railway employees (class I steam railway 
] 57 1 95 1 OA 1 


,,., aS thousands 1, 321 29 28 2 1, 252 , 255 | 1,2 277 
| 


Indexes: 
Unadjusted 1935-239= 100 
Adjusted ; 


126. 1 24. 1? 122. 2 


123.1 120. 5 124. 2 124. ¢ 122.3 122.7} 122.5 22 
PAYROLLS 


Manufacturing production-worker payroll index, 
unadjusted (U. S. Dept. of Labor) f_194749= 10 130. 9 129.8 


LABOR CONDITIONS 


Average weekly hours per worker (U. 8 
Labor): 
All manufacturing industries { { { q ‘ ” 
Durable-goods industries 1] { $] 12. 5 { 1.7 
Ordnance and accessories 
Lumber and wood products (except 
ture) __- 

Sawmills and planing mills 
Furniture and fixtures { $1.4 " { ‘ 10). ¢ 
Stone, clay, and glass products ; " { , ‘ ‘ 4 

Glass and glass products 
Primary metal industries { 

Blast furnaces, steel works, 

millst 

Primary smelting and refining of 

metals _ - ] 
Fabricated metal prod. (except ordnance 

chinery, transportation equipment ! H 41.7 11.4 ¥ { l 1.7 10.7 1] 

Heating apparatus (except elect 

plumbers’ supplies 
Machinery (except electrical) 
Electrical machinery 
Transportation equipment co t i | { ‘ 

Automobiles 18 10.4 ‘ ‘ 40). 4 ‘ 

Aircraft and parts 

Ship and boat building and repair 

Railroad equipment 
Instruments and related products 
Miscellaneous mfg. industries 


Nondurable-goods industries 
Food and kindred products 
Meat products 
Dairy products 
Canning and preserving 
Bakery products 
Beverages 
Tobacco manufactures 
Textile-mill products } 2 
Broad-woven fabric mill 
Knitting mills- 


Apparel and other finished t 


Men’s and boys’ suits and coats f 2 
Men's and boys’ furnishing nd 
clothing ; ' , 6.7 15 9 
Women’s outerwear ‘ 2 { { 36, 2 
Paper and allied products $2 42. & 12.4 : { 42 11.4 
Pulp, paper, and paperboard mill { 
Printing, publishing, and alli I 


Newspapers aiiieod 

Commercial printing 
Chemicals and allied products 

Industrial organic chemicals 
Products of petroleum and coal 


x 


Petroleum refining -- 
Rubber products 
Tires and inner tubes 
Leather and leather products 
Footwear (except rubber) 
r Revised. » Preliminary. 


t Revised series. Indexes have been shifts 
§ Total includes State engineering, super 





May Jur 
| 


November 1952 


219 








November 1952 


Unless otherwise stated, statistics through 


1950 and 
1951 Statistica 


descriptive notes are shown in the 


| Supplement to the Survey 


LABOR ¢ ONDITIONS—Continued 


Average week! 
mal I 


Hi 
{ 
‘ ] 
k 
W 
ry 
} 
{ 
A 
41 
Pr 
. 
H 
x 
A 
A 
Tr 
+ 
Re 


per worker, et 


dustries 


Continued 


) 





hours 
do 
il cde 
mand natural-gas production 
it iral-gas production 
hours 
and quarryir do 
tior re 
i} utilitie 
} ne do 
| 
do 
t lo 
do 
‘ pt eat und) «drinki 
hour 
e st i 
lealers . d 
’ 
‘ 
¥ ’ ado 
| | 
ke 1 lock-outs 
number 
+} . 
umber 
t} 
tate . 
| 
*} 
* 
¢ 
ectal hment 
I J 
, 
a 
WAGES 
, Denart nt 
’ 
" 
14 
® tary 
’ 
| 
do 
li ; 
llars 
; ray “ : 
| quipment 
| lier 
Las 
ex I electr i} d 
doll s 
" 
‘ I ent do 
% do 
d repairs ac 
; note ado 
’ i sua ‘ 
‘ e in 
rv See note “*t’ 
g 1952, data cover all 
t nel and trainees in s¢ 


} 


Septem- 
ber 
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Novem- 
ber 


Decem- 
er 





January 





Febru- an 
ary | March | April 





EMPLOYMENT AND POPULATION—Continued 


76. 96 
69. 93 
57.61 


or 


mest 


: ti 


g 1947 will be shown later. 





lis page; 





70. 2¢ 


58. 18 


land-iine) ¢ 
tSee note 1 





76. 49 
70. OS 


71 





r 
1 Pp. 


40.1 


4) 


43 
41 
4) 





8-11. 


comparable figure for December 1951, 43 
Tr yees except messengers and thos¢ compensated ¢ 





8 


2 Less the 





1952 











May 


June | July 








Septem- 
August om 








| 


| 





441 44.5 43.1 
30.9 30.1 28.1 
35.9 35.4 29.9 
40.8 41.6 41.1 
44.3 43.8 44.8 
38.3 37.1 tk 0 
40.2 38. 5 39.8 
37.9 36.9 7.6 
46.5 46.6 46.1 
38.5 38.5 34.9 

3.9 ji == 
41.4 41.4 41.4 
40.4 40.4 40.1 
39.5 39.7 
35.9 36.0 
39.4 9.6 
45.0 45.4 
42.8 42.5 42.5 
40.9 40.9 41.1 
39.8 40.1 41.3 
350 400 475 
185 240 1, 000 
55) 600 650 
2) 320 1, 200 
1, 270 1, 400 5, 300 
15 17 . 61 
427 465 566 
890 S67 1. 109 
5, 169 4, 834 4, 825 
1, 14 1,113 99 
5, OZ 101, 564 94, 385 

? é (2 
} 3 
65 4 44 
3.9 3. 9 3.7 
3.9 3.7 4.1 

; 3 
1.3 1.1 1 

1.9 2.0 2.2 
.4 3 3 
66. 91 67. 40 65. 87 
72. 18 2. 81 71.07 
78. 7€ 7S. 85 77.04 
59. 11 59. 59 61.1 
5s 47 ae mS a 7 
i). 26 60. 67 59. 48 
65. 23 65. 76 4. 8S 
65. 54 66. 59 65. 1¢ 
75. 85 76. 55 71.8 
76. 53 78. 33 70. 16 
73.17 74.03 73. 33 
71. 27 71. 43 69. 64 
69. 85 70. 35 67.74 
79. 70 80. 00 78. 62 
69. 93 70. 43 69. 03 
79. 24 80. 08 78. 47 
79. 83 80. 84 79. 68 
80.01 80. 57 78. OS 
74. 32 76. 81 75. Ol 
78. 12 78. 55 76. 25 
71.02 71. 47 70.71 
60. 18 6. 57 5Y. 31 


an 500 claims 


44.4 42.6 ° 42.2) 
33.3 30.1 r 26.8 
31.8 r25 ° 27.7 
40.6 41.3 41.1 
45.7 r 45.8 45.4 
38.6 39.4 * 39.2 
41.2 r 42.2 r 42.0 
37.9 38.7 38.6 
46.9 * 47.1 * 47.2 
38.7 r 39.0 39.4 
44.5 44.8 
41.2 41.2 41.4 
40.4 40.5 r 40.6 
39. 6 40.1 40.4 
35.7 r 36.3 r 36.4 
39.2 r 40.2 40.5 
45.3 r 45.3 45.4 
42.6 42.6 42.3 
41.4 r 41.8 41.2 
42.0 42.6 40.5 
75 425 425 
300 170 125 
675 650 650 
1, 200 1, 000 R50 
7, 300 14, 000 12, 500 
.# 1.68 1.44 
572 AS1 556 | 
915 978 1, 585 | 
4,445 4, 255 4, 961 
918 918 80 
RA, 95S 83, 511 88, 612 
? (2) (2) 
1 1 1 
31 28 25 | 
3.9 4.9 4.4 
3.9 | 3.9 5.0 
3 .3 .3 
1.1 13 2.2 
2.2 2.2 2.2 
3 3 .3 
66. 65 * 67.15 * 65. 7 
71. 76 71.98 * 70.05 
78. 22 ° 77.73 * 76. 46 
59. 96 r 64. 73 r 62. 81 
an. 45 r 65.17 r 62. 69 
59. 80 r 60.02 r 58. 37 
65. 85 r 66.09 65. 41 
66. 78 * 67. 37 * 66. 25 
72. 17 r 73. 38 "72.23 
70. 46 * 70.77 ’ 71.91 
74. 41 * 74. 36 ’ 75. 50 
70. 95 r 70.18 ’ 67.83 
69. 99 * 70. 11 r 68.00 
79. 06 + 78. 87 * 76. 97 
68. 90 r 69. 73 r 68. 28 
79. 57 + 79.12 * 75.73 
80.24) ° 79.27 ‘71.8 
80.38 | *° 80.36 * 80. 51 
76. 36 * 76.03 * 74.97 
76. 11 * 77. 7% ’ 75.01 
71.81 * 71.97 * 70. 62 
60. 39 r 60.01 r 58. 04 


ntirely on a commission basis; earlier data 


4.6 

29.4 

36. 2 

40.6 

46. 2 

39.3 a 
42.1 ° 
38. 6 

47.4 

38.7 

44.5 . 
41.5 

40.6 oan 
40.3 

26. 4 

40.5 “ 
45.5 _ 
42.3 ” 
40.9 


450 475 
225 230 
675 700 
310 300 
2, 100 3, 20 
. 37 
588 658 
733 568 
4, 301 2, 985 
aRn) 632 
95, 389 62, 186 
(2) (2) 
1 | (2) 


13 Q 
r 5.9 ? 5.7 
4.6 74.9 
38 r.4 
1.0 °.7 
3.0 23.5 
3 ».3 
r 47. 80 » 69. 58 
* 72. 92 r 75.45 
* 74.38 ? 78. 87 
’ 66. 22 » 66. 64 
66. 62 
r 60. 40 ® 62. 20 
* 67.65 > 68. 52 
69. 70 
79.22 | » 82.03 
84. 75 seuusee 


75. 93 


* 78. 31 » 82. 41 
77.04 = . 
| See 
75. 86 o 
76. 63 wil 

* 71.92 ® 73.07 

r 60. 68 > 61. 84 


exclude general and 
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Unlesa otherwise stated, statistics through 
1950 and on ge notes are shown in the 
1951 Statistical Supplement to the Survey 





WAGES—Continued 





Average weekly earnings, etc.—Continued 
All manufacturing industries—C ontinued 
Nondurable-goods industries dollar 
Food and kindred products. ) 


Dairy products- : 
Canning and preserving. 
Bakery products___. 
Beverages... - 

Tobacco manufactures- 

Textile-mill products. 
Broad-woven fabric mills 
Knitting mills-____- 

Apparel and other finished text 


Men’s and boys’ suits and 
Men’s and boys’ furni hings a work 
“as lar 
Women’s outerwear... _- 
Paper and allied products 
Pulp, paper, and paperboard nm 


1 ind: 


Printing, publishing, and allied industr 


Newspapers..........._- 
Commercial printing_. 
Chemicals and allied product 
Industrial organic chemicals 
Products of petroleum and cx 
Petroleum refining 
Rubber preducts__. 
Tires and inner tubes 
Leather and leather product 
Footwear (except rubber 
Nonmanufar | uring industries 
Mining: 
i 


Bituminous coal... 
Crude-petroleum and natural 
Petroleum and natural-gas 


Nonmetallic mining and qu 
Contract construction 

Nonbuilding constructior 

Building construction 
Transportation and public util 

Local railways and bus ling 

Telephone. ....._- 

Telegrapht 

Gas and electric utilities 
Trade: 

Wholesale trade 

Retail trade (except eatir 

places )* 
¢ General-merchandise st 
Food and liquor stores 
Automotive and accessori¢ 

Finance: 

Banks and trust companies 
Service: 

Hotels, year-round - _- 

Laundrie Ss 

Cleaning and dyeing 4 pl ant 


Average hourly earnings (U. § 
Labor): 
All manufacturing industries 
Durable-goods industries 
Ordnance and accessories 
Lumber and wood product 
ture)..... 
Sawmills and p laning mill 
Furniture and fixtures 
Stone, clay, and glass product 
Glass and glass products 
Primary metal industries 
Blast furnaces, stee] wor! 
millst_..-- ree 
Primary smelting and refining 
metals - ._. : 
Febricated metal prod. (excey 
chinery, transportation equip 


, 


Heating apparatus (except 
plum bers’ supplies 
stadhinery (except electrical 

Electrical machinery - 


Transportation equipment. --- 
MMGOMROUING... ...<<.6c<0<~0- 
Aircraft and parts......... 
oe Le boat building and re; 
Railroad equipment 

Instruments and related prod 

Miscellaneous mfg. industri 


Nondurable-goods industries. 
Food and kindred products 
Meat products........... 
Dairy products. 
Canning and pre serving 
Bakery products.._--. s 
Beverages.............. 


’ Revised. > Preliminary 


tRevised series. See note “t’’ on | 





SURVEY 
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November 1952 


Aucust | >¢Ptem- 
ber 


> 62. 20 


° 64.04 





1952 


November 


Unless otherwise stated, statistics through 


1950 and descriptive notes are shown in the 


1951 Statistical Supplement to the Survey 


WAGES—Continued 


A vera ! i ngs, et Continued 
ie fur ndustri« Continued 
‘ } ( ntinued 
I i dollar 
I a 
I a 
K do 
Ar her ! | text I wink 
dollar 
{ 1 lo 
f t ind Work 
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1952 


| May | June 


July 





| August 


Septem- 
or 

















1, 184 l 198 1. 198 1.211 1.218; £1,210 * 1.175 
1. 34¢ 1.: 340 1. 347 * 1.344 * 1.345 | 1, 349 » 1. 357 
1. 333 1.3 223 1. 332 r 1.236 1. 337 1. 330 
1. 278 l 269 1. 270 ° 1.256 1. 259 1, 258 
1. 287 245 1.238; 1.249) *1.260) ©*1.201 | »1.299 
1, 491 465 1. 469 * 1.487 1. 460 | 1, 487 
1. 072 1. 062 1. 061 1.055 1.050 | 1. 057 
1. 468 1. 308 1.373 r 1.402 * 1.478 | 1. 511 
1. 584 1. 578 1. 587 r 1. 597 1.619 1.616 1.625 
1. 665 1. 656 1. 667 r 1.683 °1.710 1. 605 
2.043 2. 048 2. 069 r2. 066 r 2.069 r 2.060 » 2. 088 
2. 342 2. 355 2. 395 r 2.399 * 2.399 2. 402 : 
1.974 1. O80 1. 99v r 2.003 ° 1.997 1. RO 
1. 675 1. 685 1.70 °1.719 ° 1.726 ° 1.729 * 1.705 
1. 800 1. 821 1. 828 r 1.838 r 1.845 1. 851 
2 017 2. 033 2. 022 r 2.082 r 2.134 | °2.1% ° 2.171 
2.111 2. 126 2. 145 * 2.174 * 2.231 | 2. 262 
1. 801 1. 803 1.814 r 1.834 r 1.831 r 1.823 > 1.826 
2. 007 2 O84 2. 103 2.136 r 2.140 2. 126 
1. 304 1. 308 1. 311 1.310 r 1.208 1.316 1.331 
1. 270 269 1. 267 r 1.263 1.245 1, 269 | 
| 
1.811 802 1.812 r 1, 862 * 1.871 1. 843 
2. 22 225 2. 243 * 2.215 * 2.223 2. 250 
2. Z LO 2. 209 2.256 * 2.249 2.217 
2. 017 2. 033 022 2.018 r 2.071 * 2.075 2. 105 
1. 526 1. 541 547 1. 548 * 1. 557 r 1.542 Se Be 
2. 244 2. 251 242 2. 223 * 2.217 * 2.239 2.272 2 
2 O58 » O64 071 2.049; 2055; °2.083/ 2.140 a 
» OR5 2, 292 85 2. 270 r 2. 261 2. 282 Be Uveinceceoe 
1. 581 1. & 612 1. 624 r 1.633 * 1.657 | 1. 664 a 
1. 554 1. 54 545 1. 566 r 1.559 r 1. 584 1.1 
1. 615 ] | ’ 1.627 1.626 - , ore 
1.759 l } 1. 783 r 1.806 r 1.804 1.812 
1. 63 1. 649 658 1. 657 r 1.669 * 1.674 yy 
281 1. 27 284 1. 305 1.318 1.317 kt he 
1.043 1.{ » 1. 062 r 1.069 1.066 1. 061 = 
1. 382 1. 389 3 1. 406 r 1.410 r 1.404 1. 404 ° 
497 1. M2 or 1. 569 1. 583 1. 57 Sf Ghecten 
. 855 . BS KAS . 863 | r . 862 | r . 868 | cE | Seow 
928 | 92 6 . 42 r 946 r 950 O56 |......... 
1. 084 1, O82 095 1. 105 1.108 1.108 4 See 
| | | 
| | | 
1. 659 1. 64 OS6 1. 690 1. 706 1. 755 1. 793 1, 803 
2. 758 2. 770 774 2. 797 2. 808 2. 849 2. BR5 2. 909 
ad . 87 *.76 
1. 830 1, 809 TSS 1. 802 1, 821 1. 835 1. 851 
38 1.41 
493 458 422 430 416 450 464 44 
517 534 ‘44 510 495 539 550 565 
2, 194 2, 313 2, 297 
1.050 1, 074 1, O88 
1, 021 1, O4¢ 1, 062 
x) 27 ia Poa] 
306 77 557 337 343 350 352 369 
718 766 820 S60 SUH YUS sit 4)! 
114, 113 125, 269 64 121, 433 129, 870 131, 960 110, 578 123. 886 
45, 37 0), 180 7 49, 535 i, 922 57, 052 43, 166 49, 278 
68, 738 75, O89 607 71, 808 74, 448 74, 908 67,412 74, 8 
49, 323 48, 5x 913 49, 49 80, 252 BO, 496 §), 479 
{14 23, 27 632 24, 152 24, 821 25, 216 24, 747 
fOs 133 67t 952 1, 270 1,318 477 
22 28 22, 514 3 22, 273 22, 853 23, 146 23, 604 
1, 992 22, 115 5 22, 103 22, 146 22, 147 22, 147 
49, 323 48, 500 2 49, 49 &), 252 5, 496 SO. 479 
21, 336 20, 746 21, 412 21, 952 22, 056 1, 455 
19, O82 9, 73 i 19, 778 20, 323 20, 411 2. 066 
TIN 492 707 591 495 &35 * 338 
24, 423 24, 371 332 24, 567 24, 843 25, 119 25, 215 
48.1 49.0 8.6 48.1 47.3 46.9 47.5 
* Rate as of O 2 
ybe Common labor, $1.817; skilled labor, $2.921 
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FINANCE—Continued 





BANKING—Continued 


Federal Reserve weekly reporting member banks, 
condition, Wednesday nearest en mont} 
Deposits: 
Demand, adjusted -__- mil. of dol 50, 533 52 124 { 5 4 298 2 683 51. 162 9 2 863 “Os , ems nee 
Demand, except interbank 
Individuals, partnerships, and corporations 


States and political subdivisions 10 { { F “4 ) 7 07 
United States Government lo 74 2 54 2 24 2, 225 644 2 7 
Time, except interbank, total do 15, 67 15, 829 ’ 2 6, 02 16, O7E 16, 2 
Individuals, partnerships, and corporations : 


States and political subdivisions io 734 } } 712 72 j { 7 , 
Interbank (demand and time) do ‘ HS 13, 519 11,834 481 12, 042 "0 274 " 12, 261 
Investments, total i 37, 92 5 2 05 ), 2¢ " f , } { , r 093 
U. 8. Government obligations, direct and 
guaranteed, tota mil. of dol } 2 /2¢ », O82 2, 224 2,419 2 } ‘ 7 ' 15 
Ea ae ae io 2, 934 748 49 4,129 { } s ‘ 24 
Certificates. ......- 7 ) 2,4 2, 994 " f 7Y “4 
Bonds and guaranteed obligation i 19, 14 19, 212 ), 18 18, 45¢ 18, 2 18, 22 274 
a lo 6, 64 V5 { ' Mi } 17 5, 874 } H ; 
Other securities. -- -- lo 6,714 } f 2 6, 84 4] 7 } 7 { { ' 7 
Loans, total. lo 182 4, OR 1 488 5 It 17 1 69 7 4 > ‘ 17! > 
Commercial, industrial, and agricultural di 20, 078 20), 57 20, 8 21, 419 2), le 21,15 21, 172 1). 79 9 5 ; rg - 1 871 
To brokers and dealers in securities i 1, 242 i 1, 148 i “ l 1, ¢ l 
Other loans for purchasing or carr) rit 


Real-estate loans. _---- 
Loans of banks-- 114 
Other loans. . - i 5,9 5, OA { 6, 02 6,011 v9 6, 02 
Money and interest rates: 
Bank rates on business loans: 
In 19 cities. “ae perce! ' 
New York City 24 
7 other northern and eastern ¢ Z ‘ ‘ { 
11 southern and western cities ‘ } 
Discount rate (N. Y. F. R. Bank). 7 ‘ ] ? 7 vf 
Federal intermediate credit bank loa: 2. 64 2. fit , 2 2 2 2 2.7 2.7 2 7 
Federal land bank loans { 1.17 { { { 1.1 4.17 4.17 i 
Open market rates, New York Cit 
Acceptances, prime, bankers’, 00 f } l 7 75 ’ 1 75 
Commercial paper, prime, 4-6 mont j 2.2 2 2 : 2. 38 2 2 
Call loans, renewal (N. Y. S. E = ; : 2. 38 ‘ 2 2 2 2 
Time loans, 90 days (N. Y. 8. I 2. 38 2. 38 2. 38 2.4 Z 2 2 2 2 
Yield on U. 8. Govt. securities 
3-month bills { H ‘ 7 : 7 
3-5 year taxable issues 2. O 2 2. 09 2. OS 2 2. 02 
Savings deposits, balance to credit of d I 
New York State savings banks I l 4 : ! 2, 267 2, 382 
U. 8S. postal savings- -- 2, 738 2, 724 2 2 2, 68 2, 669 2 


CONSUMER CREDIT 


Total consumer credit, end of month___ mil l l ), 5S . : $4 20, 12 7 } 20, 2 
Instalment credit, total ' ' i ] } ] { { ; . 
Sale credit, total... { { , ) ~ 9 ' . 5 ‘ 
Automobile dealers { 1,134 { 9 


Department stores and mail- 





Furniture stores 
House hold-appliance stores 
All other retail stores (incl. jew 


Cash loans, total : 
Commercial banks y Z 2 2, 542 2 
Credit unions $2 { 
Industrial banks 
Industriaj-loan companies . 2 2 29 2 232 2 2 
Insured repair and modernizatio t 


Smail-loan companies 
Miscellaneous lenders 


Charge accounts eee i“ f , 1 5s 12 
Single-payment loans. - -. " j { { 14 
Service credit. .........- : 


Consumer instalment loans made dur 
by principal lending institutions 
Commercial banks 
Credit unions 
Industrial banks { ‘ ( i $ 2 
Industrial-loan companies { s 42 
Small-loan companies l y 2 292 Is4 l 21 2 


FEDERAL GOVERNMENT FINANCI 


Budget receipts and expenditures 
Receipts, total 6, 524 2,7 6,19 ! 7 f 2m { 75 
Receipts, net 6, 209 2 279 
Customs : 40 9 ‘ 14 44 . - : “2 ; 
Ircome and employment taxes 5, f } { 44 9 ( )14 f ‘ I 
Miscellaneous internal revenue | 
All other receipts 


Expenditures, total 5 is . 5, 62 i 
Interest on public debt 58 ‘ 
Veterans Administration $28 ! . 14 { f { 
National defense and related activit (2 ' 114 { aK4 } ‘ 
All other expenditures 


r 





_’ Revised. » Preliminary Bes Apr 952 } if t ect er 15, 1955, and 24% pr t j rch 15, 
o' For bond yields see p. 5-19. 
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221, 391 91. 249 91. 77 
SH 65, 233 f 
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4 42 ~ 
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Pa 140 3 
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107 1. 559 Ag l 
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S 177 191 244 
4 4h" x2 15 
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- 1 102 om 
5 3l4 33 
4 152 12 129 
“4 109 1 179 
(= Oo 61 
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1951 SURVEY 


uary 1949-January 1951; gro 


Febru- 
ary 


up, 





March | A pril | May 
} 











258, OR4 58, 2902 1, 905 

255, 794 256, 102 257, 739 

219, 301 219, 356 20), 540 
4, 49 6. 746 7, 198 
2, 200 2,191 | 





57, 814 1,772 57, 739 
1) 3l 292 
428 437 422 
of, RAS 
14, 422 
12 
75 
2, 422 
151 
2, 499 
1,214 
1, 247 
24, 01 
SOK 7 778 
432 10 40 
7 Os 
") ) 95 
19 ) 16 
77 7é 76 
16 i 46 
69, 250 69, 604 69, 959 
62, 125 62 0 62, 789 
60, 938 61, 237 61, 547 
5. OS % SST 38, 602 
11. 588 4 11, 275 
$i¢ », 409 9, 151 
wa 10, oF 11, 030 
82 5 196 
2, 70# 12, 80 13, 190 
785 77 780 
16, 459 16, 583 16, 719 
1, OSS 1, 40 1, 423 
15, O71 l 17¢ 15, 206 
2, 217 2. 22 2, 236 
1, 404 1, 471 1, 485 
1, 625 i ’ 1, 637 
2 49 2. 571 2, 803 
24t 339 582 
0 44 537 
1,719 va 1, 6S4 
113 l 111 
s4 4106 38S 
63 67 349 
144 142 147 
07 9 205 
72 Hy 67 
178 168 161 
ou t 6A 
190 197 191 
fi, 424 344, 261 336, 714 
155, S51 149, 388 150, 656 
41, 738 S. 111 7,479 
8 351 & 606 & 367 
0, 826 | 0, 67 29. 175 
169 5S. 473 5, 805 
2, 489 58, 952 5, 142 


January 1950-January 1951; 


| June 
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256, 
219, 

37, 


9 


ol, 


70 


63, 


105 
863 
124 


739 


242 


46 


807 | 


oO4 
431 


933 


334 


O83 








industrial, 1949. 


Septem- 
ber 





July | August 


263, 073 | 


263, 186 


260, 908 261, 060 200, 577 
, 222, 753 222, 216 
38, 307 38, 360 


2, 125 





39 
| 





57, 868 57, 871 
356 | 330 
399 416 


—_— ] 
751 | 753 769 
424 427 444 
54 53 53 
R2 &2 Rg? 
16 16 16 

| 


54 
74 


47 47 


_ 
_ 
P| 





70, 774 71, 123 71, 578 
63, 590 63, 855 64, 205 
62,201 | 62,495! 92, 808 
39, 079 39, 184 39, 310 
11, 134 11,131 | 49,127 
9. 007 9, O25 0, 044 
11, 109 | 11, 184 11, 212 
3, 251 3, 253 3, 281 
13, 585 13, 615 13, 690 
750 758 R20 
16, 976 17, 082 17, 188 
1, 454 1, 463 1, 471 
15, 521 15, 619 15. 717 
2, 254 | 2, 262 2 
1,510} 1, 520 | 
1,634} 1,688 | 
! 
| | 
2, 442 2, 319 | 2 504 
2 
312 440 


a 


att 1,565] 1, 594 
fa -_ 104 
v7 33 347 
358 336 | 240 
a4 +4 140 
: : 99 
67 m - 
156 1 156 
62 61 RQ 
189 187 | 182 





338, 501 318, 461 322, 636 





154,506 | 145,944] 146,410 
33, 809 31,584 | 34,400 
8, 845 &, 229 8, 253 
tl, 20 29, 886 | 28, 532 
52, 947 47,978 | 48, 768 
57, 194 54, 840 56, 273 
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LIFE INSURANCE—Continued 


Life Insurance Association of America 
Premium income (39 cos.), total._.thous. of dol 508, 393 519, 20% "43. 465 549. 118 10. 742 noe son. 507 | 52.179 ' : Sec 
Accident and health : do 18,7 56, OO , 71. 169 ne’ B4) ; “er on, 4 
Annuities. ____ Se ; do 60, 247 61, 955 . 42° 599 ( 79 49 + 299 5 O77 | ~¢- 6, 237 
Group......- a. do ’ 37,411 45. 51S { 18 449 “44 7 9) oO oe | 
Industrial... ._. do ’ 77, 844 2, 254 60, 78 161 62 RS 66. 897 R7’ 389 142 : 
Ordinary... --.-- do r 284 161 22 TG 20K 60. 164 Ox] 99 : . - 985 997 19 76 . — 


MONETARY STATISTICS 


Gold and silver: 
Gold: 
Monetary stock, U.S f dol 22 } , 29 § 9 22 1% 2 900)  OO7 4 ) ; 
Net release from earmark § t 7¢ " . : 229. & é ' 3° 092 =n ann 27" (84 1 " : ab, GAZ 
Exports......... { 9 5 1 473 "9 R04 y . By oe 
Imports... ___- 14. 34 7 89 . , ; nN’ HAs + ot4 
Production, reported monthly total 63, 2 . 62. 52 yy . ; , 
Africa_..._- 819 . : 2 74 )2 
Canada_...__- 5 ° 2 ‘ 13 ( ‘ 
United States +o nan| | 4 a4 ~~ 
Silver: sie 
Exports_..... . . ' , : 
Imports__..- ie 1, 8 198 ATR ‘ = 
Price at New York... __- dol. per fine oz . Rs R : : 4 
Production: 
es 
Mexico , 
United States 
Money supply: 
Currency in circulation f . 
Deposits and currency, total . 
Foreign banks deposits, net 
U.S. Government balances 
Deposits (adjusted) and currency, tot ! x 
Demand deposits, adjusted : is 
Time deposits ‘ ~~ \ 
Currency outside banks 
Turn-over of demand deposits except 
U. 8. Government, annual rate 
New York City__.._._ratio of debit ] 14 
Other leading cities. _.__- . 20. 9 : : 3 


PROFITS AND DIVIDENDS (QUARTERLY) 


Manufacturing corporations (Federal R 
Profits after taxes, total (200 corp ( 

Durable goods, total (106 cort 
Primary metals and products (39 
Machinery (27 corps ‘ 
Automobiles and equipment (15 cory " 

Nondurable goods, total (94 Pr 
Food and kindred products (¢ 
Chemicalsand allied product 
Petroleum refining (14 cory 


Dividends, total (200 corp 
Durable goods (106 cory 
Nondurable goods (94 corps 


ft 


Electric utilities, profits after 





Railways and telephone cos. (see | 
SECURITIES ISSUED 


Commercial and Financial Chror 
Securities issued, by tyr 
capital and refunding 
New capital, total 
Domestic, total 
Corporate 
Federal agencies 
Municipal, State, et 
Foreign 
Refunding, total 
Domestic, total { + + 
Corporate , : 
Federal agencies 
Municipal, State, et 2 


Securities and Exchange Comr | 
istimmated gross proceeds, t I i l 4 } ." 
By type of security , 
Bonds and notes, total 
Corporate 
Common stock. 
Preferred stock 
By type of issuer 
Corporate, total 
Manufacturing 
Public utility . . , . 
Railroad . y ; i ) 
Communication . f ’ 
Real estate and financial . 
Noncorporate, total 
U.S. Government 
State and municipal : 20 y l ; { 
° | 








* Revised. » Preliminary. I 
§Or increase in earmarked gold 
t Revisions for 1939—1st quarter 
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639 660 RAG 595 469 | 044 951 1, 097 
48 570 771 559 413 R75 844 925 
404 488 6X2 487 278 655 | 613 735 
144 8 4 72 | 134 221 | 232 189 
H5 72 fi 23 49 60 | &3 163 
10 42 $2 ‘ 35 15 | 9 126 
53 20 1] 15 13 | 45 70 a8 
2 l 2 0 l () 3 0 
26 18 20 13 7 19 | 2 i) 
0) 214 4X1 19 ORF | 366 | vt 
4 Ist 2s 331 238 | 336 20 
$1 { 1 43 | 20 18 
197 #9 9 184 110 | 293 25 
178 2 240 177 107 365 256 
18 1] 15 7 3 | 28 7 
Is if 22 17 2 12 | { 
lf f 22 17 29 | 12 : 
l { 0} 0 | 0 0 78 
l 2 6 { Or 
24 2 ; 6 4 2h 
i | ) { ( 0 
2 i4 2 14 l 20 ' 4) 
4s 1 11 12 34 
2 i l ( 2 ( 5 
| 
381, ARO 2090 “i 574, 004 03.614 150.618 | 456.005 406, 484 
191, 104 2 2 lw 93, 863 156, 037 200, 194 172, 674 232, 72t 
| 
ret) 248 22) 191 219 198 
tod Ss i Pt i) 4 25 
1,2 1 l 1, 289 1,2 1, 24 l 1,312 
69 ‘ 652 ‘ S15 847 
| 
ry 7.4 os. 01 O7 R22 OR, OF mR oR R29 
” . ~ } } vs. 44 Vs 5.7 ut a l 
2.44 73. 48 7 73. 07 7 7 0 
1 1.8 115. ¢ iif 115.9 116. 2 114.3 
; ] S 132.1 ° 1.4 132. 7 ] a 
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2.10 
2. 61 
to, 15 years 
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July 


23 


245, 344 
266, 630 


233 
461 
| 
| 
| a 387 
| 692 
1, 126 
98. 43 
GS, RS 
| 116.0 
130.4 
OS. 40 





AO, 210 
56, 686 





OS, 401 
1, 439 
101, 871 
09, 516 
1, 905 
3.17 

® OF 

3. 04 
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3. 50 

o. 99 

3. 20 

3. 33 
2.15 
2.12 

2. 61 
and over 





August 


533 
288 
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* 232, 


233 
349 





675 


926 | 


100, 320 


98, 416 
99, 742 


59, 136 

0 
59, 136 
52, 793 
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SECURITY MARKETS—Continued 


Stocks 
Cash dividend payments public] 
Total dividend payments 
Finance 
Manufacturing 
Mining 
Public utilities: 
Communications 
Heat, light, and power 
Railroad 
Trade 
Miscellaneous 
Dividend rates, prices, vis 
common stocks (Moody 
Dividends per share, 


1 


Industrial (125 stocks 
Public utility (24 stock 
Railroad (25 stocks 
Bank (15 stock 
Insurance (10 stock 


Price per share, end of 1 
Industrial (125 st 
Publie utility (24 stocl 
Railroad (25 sto« 


Yield (200 stocks 
Industrial (125 sto 
Public utility (24 stocks 
Railroad (25 stocks 
Bank (15 stocks 
Insurance (10 stocks 
Earnings per share (at annt 
Industrial (125 stocks 
Public utility (24 stocks 
Railroad (25 stocks 
Dividend yields, preferred 
Standard and Poor's Cor 
Prices 
Dow-Jones & Co.. Inc. (65 
Industrial (30 stocks 
Public utility (15 stock 
Railroad (20 stock 
Standard and Poor’s Corpor 
Industrial, public utility 
Combined index (48( 
Industrial, total 
Capital goods (129 st 
Consumers’ good 
Public utility (4 
Railroad (20 stock 
Banks, N. Y. C. (16 stoch 
Fire and marine insurances 
Sales (Securities and Exchange ( 
Total on all registered ex 
Market value 
Shares sold 
* On New York Stock Ex 
Market value 
Shares sold 
Exclusive of odd lot 
(N. Y. Times 
Shares listed, New York Stock | 
Market value, all listed share 
Number of shares listed 






BALANCE OF PAYMENTS (QUARTERLY) 


Exports of goods and service . § 
Merchandise, adjusted 
Income on investments a 
Other services 


hr 


Imports of goods and services, t 
Merchandise, adjusted 
Income on foreign investment 
Other services 





Balance on goods and servic: 
Unilateral transfers (net), total 
Private 
Government 
U.8.long- and short-term capita 
Private 
Government 


Foreign long- and short-term cay 


Increase (—) or decrease (4+ 


Errors and omission 
r Revised. ® Prelimir 
tRevisions for dividend paym« 
§Number of stocks represent 
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erwise stated, statistics through | 1952 eo 








Unlese —_ { ipti tes are shown in the ‘ 
1950 and descriptive note Posy : Septem- Novem- | Decem- | ;,.......,| Febru- | 
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INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued 


























FOREIGN TRADE 
| | | j 
Indexes | | | | 
. ail | } | | 
Exports I t 7 
Quantit 1936-38 = 100 249 232 279 281 247 2f12 279 | 262 287 231 
Valu do il 460 565 Ast 509 442 578 | 544 595 473 
Unit do 202 22 203 208 206 207 207 | 208 208 205 
mnpoort for t | 
oent t do 118 141 135 13] 149 147 57 154 142 145 
Val d “4 42 0 eo) 446 440 474 456 4il 418 
I t \¢ 507 301 20s 209 300 208 302 206 200 289 
Agr ‘ 
Export : 
Us 1924-29 = 100 106 117 136 148 129 125 121 95 104 81 
Ad st 81 10: 116 123 151 143 120 129 | 110 
Total ' 
Ur do 157 149 158 157 157 lf 178 139 159 121 
A lo 125 1] 138 141 163 207 213 169 1s] 148 
Import tor 
tr do v1 1¢2 102 93 121 1%) 122 118 104 107 
Ad lo 95 103 108 92 116 118 110 112 106 | 116 
Shipping Weight | | 
Rano rts4 thous. of long t 10, 931 10, 608 9, 400 8, 309 8, 473 7,346 8, 207 8, 211 9, 463 | 8, 450 | 
G 1 6, 67 7. 87 6, 899 6, 322 7, 705 6, 804 7, 338 7, 673 r 8, 061 | 8, O83 | 
| 
Value | | 
| i 
Ext tal mil. of dol 1, 232 1, 152 1, 387 1, 438 1, 252 1, 335 1. 421 1, 337 1, 466 | 1, 164 | 
b 
af ] 8.44 41,204 if ”) 51,379 48, 346 55, 557 71, 799 58, 616 50, 757 44, 050 
4 a 740 182, 7 2 ‘ 204, 444 223, 430 258, 238 238, 846 227, 161 185, 467 
, ORG 16. 768 7 Ho 429. 606 SH, 044 $40), 248 3 $13, 810 250, 342 
’ \ 200), 2 14, 669 208, 17 180, 642 192, 422 203, 736 204, 760 249, 278 | 
] ss 131, 270 l wy 155, ise 126, 435 151, SSS 157, 216 137, O15 
177, 214 133, S44 187, 11 205, 633 152, 748 188, 542 4 ) », § 174, 466 139, 958 
| 
Afr 
} t i 10, 624 7 $ 5, 609 a 7, 718 | 5. 757 | 7, 521 | 10, 320 5, O15 | 4,419 
{ 25, 459 13, 859 18, SY7 21, 0 22, 166 17, 524 29, C70 20, 825 19, 522 17, 738 
A 
. 13. a 14. 304 24. f On, 12 19, 368 17, 342 20, 973 17, 362 14, 430 | 11, 583 
} 1. 5S 3}, OAS sv 5, O47 3, S84 4,002 3, 792 s, 215 3, 240 | 1,714 
r } 0 } 0 0 0 0 0 0 0 
I 6.071 41. 422 78. 027 82. 007 69, 62 78, 827 64. 817 47, 371 37, 951 29, 040 
, 4% 41. 128 S10 251 44, 69 1, ORS 51, O65 64, O35 78, 114 | 56, O11 
| 7 412 12. uN 10 i 11. Soo 12, 455 9 O71 10. 046 | 9, 267 
| S12 2 4 2 } 41, 028 23, O45 2 43 25, 27 21, 225 21, 404 25, 780 | 
} | 
| 3, 1 40, 812 48, 341 41, 079 9, 283 43,142 | 34,349 $6,328 | 27,977 | 
( Pas 4,7 47,48 uy 63, 151 47, 137 40, 801 | 22, 152 1, 191 27 715 | 
| 2 24, 82 1, 722 44, 122 41, 611 41, 971 48, 302 $7, 308 48, 8US 44, 496 | 
{ I 1 0 5 2 : “ { a 
a yO Ry On 9 1 O44 78. 569 75, 810 87, 006 57, 632 4, 608 | 41, 522 | 
» j | | 
he on 214. 62 8.174 180. 641 192, 422 03, T3¥ 297, 196 42 O81 24, 698 249, 028 
I Pal). “ 2 tae | 12. 78S 7 4 323. OS1 44 x 106, 026 514, O06 259, 504 
4 72 13, 04 2 s 18, 878 14, 75 14,14 15, 138 13, 211 13, 398 | 9, 156 
| ‘ §22 ( 81, 924 7, 904 75, 328 74, 784 65, 575 57, 825 43, 231 
( 62 7, O4 12, 641 19, 34¢ 10, 460 12, 004 15, 125 11, 083 2, 218 8, 287 
( { 13, 19 18, 949 20, 254 15, 722 20, 957 20, 843 18, 349 21,231 | 17,904 
( x 200 12 is OF 44. 168 1 Si 49, 427 iS HO “4. 0 45, 821 40, O& 
Af x ‘ ral) (2 20 f (2 a40 A6, GO? 65, 611 AS. ORT f R43 | 56, 108 | 
\ 34 27, tht 40, 122 | 1,2 +5, GOO 43, 400 | 47, 156 44, 977 44, 537 | 42,148 | 
| | 
I q fd 1 2 "Li 7 1, 428 1, 240 1, 322 1, 408 1, 327 1, 451 1, 152 
By « 
Cr t ' of dol 2 Os 272. 782 200 5] 6, 272 255, 504 228 O38 188, O38 157, 558 157, 579 142, 627 
( ” i7 G8, 249 0 ’ it l 128, 004 130. 213 176, 398 137, 995 151, O44 102, 165 
Mf ’ ( ‘ TON 422 69, 724 60. 406 74 0 M4, 34 Ai, 354 68, 541 5S, GIR 
g 14 { ] on 148. 10 61, 459 137. 139 129. 200 160. 116 161. 789 153, 893 129, 620 
} 606, 800 584. 53S 746, 421 751. 674 658, 692 750, 30. 819, 341 813, O72 919, 525 719, 150 
By | 
4 ! 7, 785 440 603 4 is 459, 168 S77, 196 78, 434 372, 263 206, 338 317, 504 243, 173 
Cot fact 70. 787 116, 86 lt 213. 167 148, 809 132, 039 04. 195 73, 752 OS, ON4 55, 740 
I lp arat ! 16, 738 21 2 2U, 978 20, 40 20, 141 19, 473 | 19, 383 18, 261 22, 242 24, 857 
( lo 116, O35 108, @25 119, 634 115, 574 130, 256 146,557 | 183, 533 145, 176 165, 833 107, 312 
] 1 1S ‘ 16, 202 24, 724 27, 657 27, O48 26, 936 | 23, 498 16, 303 14, 666 12, 144 
° ] uO. OM) i), US 16, 000 43, 439 25, S86 23, 684 21, 32 14, 644 21, 879 20, O87 
\ do 13, 87 74. 958 | 960, B1t 968.157 | 862.698 | 943, 489 |1, 035, 976 |1, 030, 429 |1, 133,978 | 909, 007 | 
\ ‘ m de 101, 188 75, 819 07, GOr 00, ON! 77, 987 101, 234 109, 788 104, 987 104, O80 89, 248 
( i ic &5. 66 71. 246 « 8 89. O80 76, 200 | 78, 604 80, 8590 68, 266 69, 503 65, 073 
( f . do ‘ 140 71. 653 61. 36 52 262 58. 747 | 45, 331 44, SOS 43, 128 48, 512 48, 016 
I do ‘4, 605 45, 97 Mi, 445 67, 534 62, 802 62, 168 | 78, 382 71, 770 | 74, 872 50, 779 
| | 
M le 193, 72 171, 959 214, 356 237, 952 14, 603 264, 465 238, 860 24, 374 231, 876 | 
\ 0 10, 645 9, 431 1, 574 10, 557 10, 818 13, 872 13, 927 14, 543 15, 728 
l § ! | 21, 16 22, 204 24, 406 28, 477 27, 251 34, 684 30, 698 34, 118 27, 689 
I lo 46, 348 i, 481 47, 227 40, OO2 2, 731 53, 875 51, 155 56, 209 51, 568 
M iy 15. 6902 12. 059 17 i] 18. 303 19. 74 H 23, 550 21, 275 23, 302 20, 605 
oO lo A. GR] 82, 152 103, 47¢ 118, 708 104, 267 126, 304 111, 879 125, 740 107, 408 
| 
Petr lpr ict do | &3, 40 69, 763 73, 278 74, 137 65, O18 64, 207 70, 896 74, 343 63, 018 70, 074 
facture do 62, 354 49, 742 69, 960 72, 721 56, 162 59, 900 69, 591 57, 200 53, 804 48, 051 
ry] Less tl SH0K qTotal exports and various component items include shipments under the Mutual Security Program as follows (mil. 
1952, 1 ect S1.2; 58.8; 84.1; 59.6; 65.0; 78.7; 94.2; 153.7; 230.6; 112.5; 129.2; 159.9 Beginning July 1950, certain items classed as “spe 
export © eX ed from water-borne trade and from area and country data Including Manchuria beginning January 1952. 
? Data for I inufactures reported as “special category, type 1"’ are included with finished manufactures. 
°N I Data prior to August 1951 will be shown later 
§I we | tegory”’ exports not shown separately for security reason 


Dat ng January 1951 have been adjusted to conform to the 1952 revision of the export schedule. 


July 


199 | 


411 
206 
143 
407 
254 


56 
iv 
102 
130 


101 
113 


1,015 
34, 408 
145, 877 
173, 967 


210, O72 | 


138, 970 
131, 629 


3, 504 
13, 175 


oR 
2 
0 
18, 205 
34, 138 


10, 1 
3, 1 








12, 756 | 


23, 020 


16, 917 
20, 148 
19, 267 
(1) 

32, 605 


210, 009 


253, 782 


833. 025 
69, B54 
60, 313 
38, 398 
29, 866 


212, 74 
13, 304 
20, 633 
48, 731 
20, 025 


101, 569 


71, 352 | 


42, 697 


dol.): September 1951-August 
cial category” exports, although included in total 


August 





s 





"1,072 


41,419 
150, 310 
198, 278 
219, 462 
124, 740 
135, 988 


5, 563 
14, 201 
7, 922 
2,171 

0 
14, 646 
42, 515 
10, 762 


22, 317 


18, 991 
36, 327 
17, 192 


(i 
33, 716 


219, 391 
246, O61 
16, 1 
35, 3590 
8,054 
20, 582 
36, 046 
49, 291 
35, 387 


r 1,061 


114, 755 
79, 566 
48, 061 

115, 362 


701, 977 


186, 086 | 


21, 048 
18, 789 
82, 284 
13, O83 
28, 160 


874, 534 
55, O44 
62, 549 
44, 549 
41, 410 


204, 495 


i3, 102 | 


15, 741 
49, 137 
20, 251 
98, 790 


64, 260 
50, 822 
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INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued 





FOREIGN TRADE—Continued j 
Value—Continued 


General imports, total us. of dol 21. 26 61 F 0). 62 
By geographic regions: 
_ ae do rf 5 75 7 A05 >) 
Asia and Oceania_ - lo 158 
Europe. ._.....- : i 14 
Northern North America di 
Southern North America lo ’ 47 
South America d $2. 7H 19 18 
By leading countries: 
Africa: 
Egypt---..... 2 18, 907 14,179 2, 973 . oe 
Union of South Africa 172 
Asia and Oceania: 
Australia, including New Guir 1 105 { } ) 99 4 16. 605 21 9 , 
British Malaya do 28 97,8 26. 479 16. @ 2 434 » a4 ‘ 194 ; 
ChinaO. ) { 1 2 719 ‘ 4 Oo Q ‘ R00 oon 
India and Pakistan i 17, 48 19, 94 19. 134 7 oD 4 On (9 29" 27 499 ‘ - 


Republic of the Philippi: ), 201 17 ! 2 l 14, 62 17, 2 
Europe: 
SS eae lo ! ? 15, 489 7 15, 172 , 1 i 
Germany...--- l 17 
ae 
Union of Soviet Socialist I { 
United Kingdom i 27 138 { 3 $4/ } 1,12 ” 2 
North and South Ameri 
Canada_-_- I 17 2 217 ‘ 2 ‘ 7 2 
Latin-American Repub! tal l 208, 156 264 { y ‘ 249, 50F 29 } 2 ! , 42 200, 462 , 
Argentina__--_-- ] 8, 221 { 6, 84 12 204 7, 3 
Se d (2, 978 
i do Rf 18, 4 8 7 1, 69 22,2 13, fi 2 1 { 
Colombia......-- do ? f { { l " } ) 
aes lo { 244 2 ‘ ‘ 17 
Mexico__....-. d ; 54 26, 4 2 2,8 41,2 
Venezuela__. l 2, 208 Z 
Imports for consumption, total i 74 72 2 22 } 5 1, 437 7 136, 12 
By economic classes: 
Crude materials 2 2 
Crude foodstuffs lo { { 19 { 9 
Manufactured foodstuffs and bever ? } . } 
Semimanufactures i . , 
Finished manufactures lo 10, 88 ! - 4, 88 " 162, 4 8. 4 172. 422 16 
By principal commoditie 
Agricultural products, total 
Cocoa or cacao beans, inc! f ! { 
YS g ! 1 { 138, 84 
Hides and skins... { . { { { 
Rubber, crude, including et j 7 f 1, 489 { 7 
Ee 2 
Wool and mohair, unmanufactured 4, 142 42 y ‘ i 
Nonagricultural products, tot { y ‘ { ”" 440, 029 { y on B40 597 
Furs and manufactures 5 ), 5Be f l ; 7 767 
Nonferrous ores, metals, ar I 
ae } f dol 57, 997 127 », THA 5 f } 132 
Copper, incl. ore and n tur Z / ‘ Z } 19 28, f 22, 7 y 
Tin, including ore 4 9R7 4 15 9° 559 - 
Paper base stocks i 
Newsprint.......- lo ; : } ‘ l 14 
Powelum and products ---. do i 2 1 : 15 48 


TRANSPORTATION AND COMMUNICATIONS 


TRANSPORTATION 
Airlines 


Operations on scheduled airline 
Miles flown, revenue housand 31, 529 { i 2 7 
Express and freight carried hort tor 17,8 
Express and freight ton-milk wn__thousar 11,1 
Mail ton-miles flown 4, 938 
Passengers carried, revenur 1, 895 
Passenger-miles flown, revenue lo 134, 584 119, 952 812, 02 4, 2 9 799, 871 126, 7 094. 72 


Express Operations 


Operating revenues - - -- thous. of dol l 45 18, 2 18, 72 22 
Operating income __- do 14 f 44 


Local Transit Lines 


Fares, average cash rate cent 10. 6442 10. ¢ 2 l 224 l 1] 
Passengers carried, revenue 1 T l l l } l 
Operating revenues t ] f dol il 130, 2 Z 139, 2¢ 12 


Class I Steam Railways 


Freight carloading (A. A. R.):¢* 
Total cars__._- housand ’ 2 52 . 624 12 f 2 y 3, 882 3, 368 


Livestock -___--.- 
285 531 23 204 377 07 7 O78 9 364 ye) 


Merchandise, 1. c. 1._-- { 
1, 573 1, 664 1, 524 1, 747 1, 405 1, 463 1, 888 1, 480 1, 803 1, 208 1,1 1, 852 1, 579 


Miscellaneous-___- 
* Revised. 4 Deficit Including Manchuria beginning January 1952 *New series. Data prior to August 1951 will be shown later 
o" Data for December 1951 and Mar May, and August 1952 are for weeks: other months, 4 week 
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November 1952 


Unless otherwise stated, statistics through 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey 
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Clase I Steam Railways—Continued 
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1951 


Novem- 


October ber 





, 67 


685 
, 210 


5. 58 


S3 


246 


ool 
tS 


, OS] 


184 


315 


, 453 
, 46 


400 





146 140 
134 140 
202 218 | 
152 149 | 
154 156 | 
12s SS 
267 174 
4s 47 
18 149 
135 137 | 
134 140 | 
a 218 | 
144 152 
154 159 
ss 70 
180 rt 
‘' 46 
144 144 
2 375 
Bt 23 | 
19, 045 8, Swe 
6,2 2. 459 
10, 168 311 
06 2 903, 8H4 
$16, 182 
71, 129 
6oug s 
144.144 136, 373 | 
121, 900 ) wR i 
07, 84 6&8. OAR | 
61. 838 4, 740 
] 4 1, 369 | 
2, 718 2, 697 
2,729 2, S71 | 
1, 289 907 
6.79 6.83 
244 243 
‘Hh, 724 1,315 
46, 49 44, 084 
25, 847 28, 347 
29, (02 18, 304 
S42 353 
TU TRS 
9, 663 9, 579 | 
] 
j | 
335, 579 334, 449 
194, 221 196, 380 | 
117, 636 113, 900 
228. (4 2 7s 
38, O70 1 O47 
40, 279 40, 451 
17, 173 16, 12 
15, 009 14.679 
1, 395 720 
2, Bt 2, 235 
1, 06 1, 009 
509 378 
2, 569 2, 532 
022 ) 036 
441 388 


tRevised data for August 1951, $57,526,000. 
ide arrivals and departures via international land borders; land-border departures during the 12 months ended June 1950 amounted to less than 1 


August 1951 to exclude arrivals via international land borders are as follows (number) - 
Beginning January 1952, data exclude reports from several companies previously covered and include figures for some not included in earlier 
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199 


242 


40, 


hohe 
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134 


O15 
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14s 
115, 
240, 
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16, 
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January 








700 


OSY 


, 637 


, 004 


07 
sl4 


030 


Uid 


Febru- 
ary 


to 


topo 


O06 
301 
470 | 


OSs 


, 385 
5 8O5 





OSY 


619 


240 


, §82 
, 370 
, 205 


, 135 


209 


SS) 


, 808 


063 
9452 


319 


ol4 
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314 


, 328 


716 


. 114 
, 733 


192 


510 
013 
372 


51,650; 58,530; 63,458; 60,098; 48,561; 58,043; 73,254; 


,Oll | 


March 


| April | May | 
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June | July | Aurust 





74, 077 
675, 135 


123, 697 
76, 639 
50, 239 


55, 949 
1. 372 


2, 759 


345, 353 
202, 195 
118, 143 
238, O54 
42, 437 
40, 516 
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- rh 


3, 039 
, 035 


79 


te 


1, 610 
2, 209 


20, 431 
48, 658 


506 
SOl 
762 


234, 873 


43, 627 
40, 662 
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111 | 
101 96 | 
178 68 
131 144 
116 165 
59 45 | 
292 | 82 | 
45 | 44 | 
138 122 | 
122 108 
101 96 
179 69 
126 | 139 
132 161 
06 6 
212 aX 
45 44 | 
37 119 | 
24, 363 28, 136 
11,153 14, 649 
2, 554 6, 372 
2, 206 2, 933 
704 1, 865 
959 | 717 | 
870,315 | 814, 238 
720, 138 663, 869 | 
75, 955 81, 702 | 
676, 418 645, 934 
110, 927 100, 529 
82, 970 67,875 
54, 342 48, 98S 


. 393 1,475 


54, 557 47, 293 
1 
2, 802 3, 065 


2, 979 2, 948 
1, 188 1, 256 
6. 20 6. 70 
78 79 
206 260 
58, 893 76, 484 | 
79, 967 109, 740 
18, 898 18, 361 
51, 528 45, 330 
1,075 2, 455 
763 809 
9, 446 10, 145 
52, 525 351, 732 
205, 171 206, 102 
121, 895 119, 781 
248, 687 245, 862 
41, 238 42, 238 
40, 847 40, 966 
10, 384 15, 839 
12, 804 14, 544 
43, 247 474 
2, 250 2, O81 
1, 722 1, 766 
270 105 
2, 546 2, 517 
2156 2,056 
271 340 | 








104 129 
75 101 
56 154 
147 157 
183 145 
45 61 | 
73 323 
43 46 
116 141 
102 125 
75 101 
57 160 
146 149 
153 134 
i) 65 
46 216 
43 | 46 
115 | 140 
40, 311 17, 418 
7,477 2,114 
2h, 642 7, S88 
2. 070 6, 156 
1, 490 2, 448 
448 3, 429 
790, 718 899, 734 
644, 792 744, 841 
80, 482 80, 548 | 
634, 398 663, 300 
95, 357 131, 334 
60, 963 104, 939 
35, 469 78, 155 
44,817 | 56, 949 
1, 524 
3, 076 
2, 649 * 2,511 
762 909 
6. 39 7.15 
72 76 
7 255 
' 
| 
| 
34,150 | 29,361 
4,008 4, 270 
682 716 
8, 618 9, 074 


351, 597 
204, 358 
120, 635 


258, 743 
37, 140 
41, 105 


15, MT 
15, 101 
d 47 


2, 164 | 


1, 880 
60 


2, 585 


2, O84 
388 


S-23 


Septem- 
ber 





2, 888 
1, 148 


6.91 
78 
251 


to 
=—a 
ag = 
x 

& 


percent of total departures 
94,721 
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Unless otherwise stated, statistics through 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey 


CHEMICALS 


Inorganic chemicals, production:t 
Ammonia, synthetic anhydrou mmer 


Calcium arsenate (commercia! 

Calcium carbide (commercial 

Carbon dioxide, liquid, gas, and 

Chlorine, gas 

Hydrochloric acid (100% HC) 

Lead arsenate (acid and basic 

Nitric acid (100% HNO 

Oxygen (high purity) 

Phosphoric acid (50% HiPoO, 

Soda ash, ammonia-soda prox ys 
NazC Os) : tt 

Sodium bichromate and chroma 

Sodium hydroxide (100% NaOH 

Sodium silicate, soluble silicat: 


drous)_._. 

Sodium sulfate, Glauber’s salt 
cake 

Sulfuric acid (100% H2S0,): 
Production 


Price, wholesale, 66°, tanks, at wor 


Organic chemicals: 
Acetic acid (synthetic and natural), pr 


Acetic anhydride, production 
Acetylsalicylic acid (aspirin), pr 
Alcohol, ethyl: 

Production 
Stocks, total 
In industrial alcoho! bonded 


+} 


In denaturing plants 
Used for denaturationt 
Withdrawn tax-paid 

Alcohol, denatured: 


Production tl 
Consumption (withdrawals 
Stocks 

Creosote oil, production 

Ethy! acetate (85%), rroductior 


} 


Glycerin, refined (100°, basis 
High gravity and yellow dist 
Production 
Consumption 
Stocks 
Chemically pure: 
Production 
Consumption 
Stocks 
Methanol, production: 
Natural (100°) 
Synthetic (100% 
Phthalic anhydride. productior 
FERTILIZERS 
Consumption (14 States) § thot 
Exports, total 
Nitrogenous materials — 
Phosphate materials —s 
Potash materials_.............- 


Imports, total 
Nitrogenous materials, total 
Nitrate of soda 
*hosphate materials 
Potash materials 
Price, wholesale, nitrate of soda, « 
port warehouses i 
Potash deliveries 
Superphosphate (bulk) 
Production 
Stocks, end of month 


NAVAL STORES 


Rosin (gum and wood): 
Production, quarterly total 
Stocks, end of quarter 
Price, gum, wholesale, “WG” gra j k 


Turpentine (gum and wood 
Production, quarterly total. 
Stocks, end of quarter 
Price, gum, wholesale (N.Y. 


’ Revised, ! Not available for put 
below for quarterly data for Virgir 
tRevised data for January-Octolx 
© Data beginning January 1941 ex« 
tRevised series. Data shown | 
§Figures exclude data for Virginia; « 
91; October-December, 111; 1952—Janu 
® Synthetic only; synthetic product 
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November 1952 


1952 
May Ju iwust | 5¢ptem 
ber 
he 
Q 
” 20. 
2 
9 , a & 
{ 8 4 
~ ay 
49. 678 
‘ 
F 
’ 
' 








November 1952 


Compiled by the U.S 
1046-49) and 





r flaxseed scovbeans (10 
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— 195 
Unless otherwise stated, statistics through —— ee 
1950 and descriptive notes are shown in the Sentom. Novem. atemete 
1951 Statistical Supplement to the Survey : pe m October | — | Decem 
* wer ber | ber 
. . . . , . 
CHEMICALS AND ALLIE 
MISCELLANEOUS 
Expk ustrial hipment 
Black | ting powde thous. of lb 1, 276 1, 610 1, 591 1,164 
High ex] do 62, 425 68, 033 62, 244 53, 207 
Sulfur | 
Pr long tons 462, 701 459, 805 418, 655 435, 828 
Stoc do 2, 754,129 2,782,423 (2,805,902 2, 837, 432 
FATS, OILS, CILSEEDS, AND 
BYPRODUCTS 
Anim 
Ay 
| thous. of It 281, 549 327, 893 378, 755 398, 619 
r lo OS, 302 116, 026 112, 400 06, 644 
+ do 258, SST 261, 850 269, 893 303, 436 
ty 
do 46, 862 49. SO] 56, 659 
( do 41, 55l 44,277 | 42, 189 
. do 110, 682 103, 919 100, 465 
} } 
Pr do 18, 789 16, 612 2, 297 2, 305 
( t ck 10, 91S 11, 508 11,477 9, ORY 
S ! i 07, S4¢ 109, 630 102, 999 96, 437 
Veg ' 
\ | 
| I f lb 440) 616 604 552 
( 377 187 44 478 
_ k th 
( 1,021 1,100 | 1, 202 1, 21 
} ] oN) 202 Sts 436 
Ext th Wf lb 74, 267 42, &3 AS. O18 68, 101 
In ce 10, 647 33, OST 36, 491 35, 815 
1, 245 2, 869 3, GSO 442 
4 t 1s, 402 x0, 218 32, 502 35, 371 
( . 
( short tons 20, £39 37, 297 35, 774 | 28, 859 
' 21, 161 21, 643 21,063 | 21, 546 
I ! 1, 978 16, 183 31, 787 41,011 
( . ' 
l i 
( thous. of It 37, 410 48, 133 44,976 | 36,929 
R do 24, GS3 28, 270 26, 578 22,714 
( facts 
( do 30 645 45. 564 710 36, 159 
| lo 22, 33¢ 25, 348 22, 459 20, 254 
( do 74.804 61, 932 S44, 428 92, 073 
| do 7. 07 4, 005 8, 342 8, 839 
Ir lo 4, 825 3, 8U9 12, 745 | 9, 718 
Cott 
| t} { short tons 1,0! 1, 587 | 1, 006 5Ys 
( } do ‘41 S38 | 776 | 653 
S t! io 935 | 1, 705 1,935 1, 881 
( 
I hort tons 250, 122 87,447 | 361,949 303, 841 
do 70, 841 | 72, 854 60, 316 55, 430 
{ 
| th {lt 166,505 | 257,819 244, O53 206, 005 
St lo 90,010 | 152,672 | 184,843 186, 292 
{ 
Pr do 96,085 | 173, S2¢ 186, 793 182, 865 
( do 100,550 | 125,071 | 122, 100 118, 578 
io 32,583 | 36,816] 35,858 35, 335 
S do 102,715 | 154,868 | 225,137 | 279, 881 
| N. Y.)*. dol. per Ib 218 | 217 218 213 
I 
} 1D « 1 thou f bu__|.. --| 233,802 
‘) 
do 2, 810 3, 022 | 2, 854 2, 581 
anaanet lo 3, A54 5.844 | 6, 831 7, OOS 
I N M l. per bu 3. 83 4.16 | 4.40 4. 56 
?- } | 
Pr thous. of It 57, 057 50, 964 ‘4, G81 52, 120 
( 7; r\ lo 46.6) SO, O91 46.173 42, 363 
< b rv. er f do 635, 184 640, 760 638, TRS 652, 606 
I ‘ N. ¥ lol. per It Is] 197 | 209 212 
j rop ¢ ate) § thous. of bi | 2 280, 512 
( do 14, 721 21, 556 23, 036 23, 179 
< k d 4, 274 5S, 356 | 68, O52 61, S48 
I r 
( thous. of It 148, 658 214, 799 224, 834 221, 400 
l do 130, 391 143, 782 136, 668 149, 822 
( factory, ref | do 127, 916 147 l 136, 660 134, 518 
= 6 mont 
( do 00, 907 121, 135 164, 529 197, 346 
} do 79.870 75, 261 73, 602 83, 920 
I _refined (N. ¥ lol. per Ib 195 191 . 190 179 
r Re i Includes stocks owned by Commodity Credit Corporation 2 
the ns for 1950 for production, consumption, and stocks will be shown later. 





7, 530 
, 909 
7, 037 


919 
45, 248 
801 


900 
840 
2, 0S4 


584 
529 


1, 279 
a4 
39, 913 
9, 332 
_ aSO 
37, 446 


20, 807 


34, 6S1 


. AT 
(44 


037 
226 
497 
814 
203 


2, 298 


6, 407 
4.54 
46, SS7 


40, 462 


6457 


January 


Febru- 
ary 


March 


492 | 


210 | 


046 
. 901 


4, 386 
073 
187 


230, 950 
97, 092 
165 


? December 1 estimate. 


. 109 


38, 


42, 


Or 


zx 
=i 
~ 


76, O41 
74 


14, 076 
117, 870 
5, 623 
383, 410 

220 


, 020 
, 734 
, GSS 

195 


t 
= 
~ > 


299 
222, 


180. 
168, 


247 
626 


379 


240, 510 
103, 120 
155 


3 October 1 estimate. 


| 


to 


842 


57, 659 


014 
, 666 


365, 093 
, 044 


, 955 


, 075 
, 536 
208 
429 


, 055 
483 
482 


1, 278 


ASO 


, 305 
596 





201, 
47, 


143, 727 
162, 206 


136, 955 
107, 399 
28, 019 
413, 893 

190 


2, 196 
4, 430 
4.16 


45, 707 
43, 661 
659, 383 
186 


21, 
42, 


540 


381 
469 
911 


218, 
183, 
164, 


245, 027 


109, 459 
150 


| 
! 
| 


| 








708 | 
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1952 
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May | June July | Auras 





706 
61, 905 


454, 960 | 
2, 808, 368 


| 


349, 058 
117, 906 
329, 408 | 
50, 357 | 
37, 913 | 
105, 411 


5, 141 
9, 451 
68, 538 


430 | 
487 


1, 202 
632 
58, 561 
31, 067 
4, 38y 


26, 678 


32, 794 
11, 952 | 
23, 668 


41, 626 
31,011 


48, 037 
28, ORS 


79, 869 
8, 961 


7, 921 


¥ 
S) 


t 


306 
518 


146, 191 
46, 396 


106, 633 
29, 093 


123, 723 
106, 108 
28, 523 

1 434, 758 
180 


556 
68, 111 


460, 058 


321, 630 
114, 807 
336, 784 


| 
| 


49, 982 | 


36, 701 
111, 895 
11, 060 
9,75 
66, 640 


382 
442 


1,123 
624 


49, 815 | 
28, 638 | 


2, 049 
26, 590 


23, 068 
11, 267 
21, 892 


20, 504 
32, 465 


48, 315 
28, 306 


67, 285 
8, 899 
7, 522 
14 

218 

315 


101, 133 
57, 870 
72, 082 
96, 917 


100, O80 
109, 369 
28, 784 

1 432, 620 
180 





1, 897 
3, 608 
3. 93 


38, 953 
44, 651 
646, 589 
176 


204, 138 
198, 641 
171, 062 
224, 072 
130, 234 

148 


vith September 1950, data included for sperm oil, crude palm, castor, and coconut oil are on a commercial stocks basis. 
Department of Labor, Bureau of Labor Statistica 


2, OR3 
3, 440 
3. 96 


41, 647 
43, 685 
638, 021 
178 


19, 682 
28, 493 


199, 002 
181, 249 
171, 244 
197, 473 
126, 720 

144 


Data prior to February 1951 will be shown later. 
appear in corresponding note in the September 1952 SuRVEY. 


489 
57, 251 


443, 017 


305, 335 
115, 48 
367, 590 
49, 486 
31, 
115, 580 
748 
174 
931 


12, 
10, 
69, 


343 
410 


054 
572 


32, 674 
30, 935 
051 
, B84 


on 


16, 051 
4, 061 
16, 455 


21, 486 


or 75 
27, 765 


43, 
26, 


436 
131 


54, 707 
7, 506 


ade 


14 
153 
176 


SOS 
Wb 


822 
602 


, 578 

, 260 

7 

, 400 
185 


2,172 
3, 0590 
4.00 


O18 
43, 565 
637, 975 
4.155 


44, 


18, 


617 
30, & 


S38 


977 
198 
112 


189, 
177, 


188, 


185, 
111, 


122 
280 
174 


969 | 


eed 
| 536 | 








Septem- 
Tr 








764 1,010 
51,315 | 62,515 | 66,177 
| 477,930 | 447,481 | 428, 810 
2, 982, 331 |3, 047, 501 |3, 081, 284 
] 
| 
290,088 | 286,050 | 290, 840 
95.111 |* 114,199 | 110, 782 
| 377,320 | 339,625 | 320,643 
44,932 | 46,040 | 43,600 
31, U9S 35, 164 | 37, 100 
118.495 | 113.738 | 107 634 
22,631 | 22,683 | 13,407 
8, 331 9,919 | 11,763 
84,479 | 88,854 89, 990 
305 | 344 433 
361 | 394 413 
1,017 952 962 
536 408 438 
30,911 | 41,331 
35.478 | 35.171 
5, 447 & 177 |.... 
30, 031 29, 993 
18, 028 37, 665 32, 550 
11, 974 13, 570 10, 070 
21,390 | 29, 563 os 
| 22,632 | 47,692 | 41,096 
26,745 | 36,466 | 38, 003 
| 41,119 | 51,836 | 56, 545 
| 23.431 | 30,364] 34,112 
49, 699 50, 718 46, 974 
7, 578 8. 730 7.616 
15,089 | 12,237 |......_. 
78 | 398 1,173 
117 | 148 525 
137 3N6 1,035 
55,746 | 70,050 | 248, 660 
45,104| 47.876] 81, 857 
41,143 | 44,768 | 156, 459 
41,077 | 38.375 | 103, 809 
54,023 | 42,285 | 71,655 
90,150 | 92,727 | 103) 262 
17,070 | 23.978 | 32,434 
1361, 320 | 1 318.006 | 1288, 212 
. 205 ‘205 .191 
---| 231,033 
1, 580 2, 295 2, 303 
3, 346 3, 704 5, 461 
4.02 4.17 4.17 
31,860 46,904] 46,702 
45,809 54,981 | 51, 481 
634,474 | 622,350 | 616, 537 
4150 | 4.152 4 156 
__..| 8.286, 209 
17,539 | 17,549 | 14,969 
22, 339 9,071 | 11,75! 
179,498 | 178,795 | 155, 632 
162,158 | 175,008 | 166, 542 
| 142,825 | 184,982 | 187, 775 
| 180,130 | 136,414 | 98, 287 
116,618 | 124,222 | 96,046 
74 | 170 156 


¢ Minneapolis price; comparable data for May 1952, $0.155. 
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Unless otherwise stated, statistics through 1951 
1950 and descriptive notes are showninthe o Ss yet = 
1951 Statistical Supplement to the Survey oo October ses . b, 9 January Febru- March 
er “ er iy 


CHEMICALS AND ALLIED PRODUCTS—Continued 


FATS, OILS, ETC.—Continued 
Vegetable oils, oilseeds, etc.—Continued 
Oleomargarine: 

Production ___. tl 
Stocks (factory and warehous 
Price, wholesaie, vegetable, colored, delivered 
(eastern U. S.)*_. do] 200 01) ‘ on a50 - 
Shortenings and compounds: 
Production ‘ ous. 0 109, 63 136, 4 21 9 | 128.3 131. O4 128 
Stocks, end of month do 97. 01 9 , 


PAINTS, VARNISH, AND LACOUER? 


Factory shipments, total thous. of do ; 1 10 , 
Industrial sales de 42,03 $1. 608 r 
Trade sales_._... ii do 71,414 64, 778 69, 344 


SYNTHETIC PLASTICS AND RESIN 
MATERIALS 
Production: 


Cellulose acetate and mixed ester plastic 
Sheets, rods, and tubes thous Ib 2,¢ 2, 431 1,713 2, 52¢ } 1, 94 1, 841 
Molding and extrusion materials lo 1,44 1, 564 2 2 x04 4 24 4 178 4 3s 

Nitrocellulose, sheets, rods, and tub: . f { } OS 179 

Other cellulose plastics do l ) " 07 4 OP <4 


Phenolic and other tar acid resins d { { $2 ) f 
Polystyrene i 72 } q i. 4 4 6. 518 , 
Urea and melamine resins i { ) 1 34 7 14 03 $59 
Vinyl] resins§ i 39, 154 { { 12 ) 13.44 ) 24 y 908 
Alkyd resins§$ i 2 9 4 { 24 9 , 
Rosin modifications lo 5, 64 f . 79 6. 59% 7 @ 
Miscellaneous resins§ do 15, 447 i 4 9° ) 1s « 16. 38 


ELECTRIC POWER AND GAS 


ELECTRIC POWER! 


Production (utility and industrial 


Electric utilities, total i 24 2 
By fuels lo 23, 2 24 9 9 14 { J 
By water power lo 7, 032 7 , 12 » 4 
Privately and municipally own¢ 


Other producers i $, O82 1,2 
Industrial establishments, total lo 5, 02 r 
By fuels i 22 5. 027 { 872 4 9° { 4 7H 
By water power lo 2 ‘ { 10 rT sei 
Sales to ultimate customers, total (Edison Flectric 
Institute) ___- I kw.-l 777 7 
Commercial and industrial 
Small light and power 1 5 ! " 4,97 { 5 (48 ‘ 
Large light and power 13, 32 ! 9 13. 704 ; 79 137 
Railways and railroads { { { ’ rer 
Residential or domestic ) ‘ f 7 44 g 7 9 ‘ 
Rural! (distinct rural rates l 79 9 404 44 
Street and highway lighting 1 j 102 
Other public authorities do 659 6S¢ 699 : 799 
Interdepartmental 2 
Revenue from sales to ultimate custom: I ] 
Electric Institute) - - hou dol 635 477, 724 { 19 501. 34 . 514. 57 


GAS? 


Manufactured and mixed gas (quarterly 
Customers, end of quarter, tota thousand { 8 - 
Residential (incl. house-heating le 7, 89% ’ - 
Industrial and commercial 
Sales to consumers, total 
Residential 
Industrial and commercial do 2 


Revenue from sales to consumers, to 


Residential (incl. house-heating 7 y } ¢ 
industrial and commercial . 1 598 19 § 
Natural gas (quarterly): 
Customers, end of quarter, total hous 
Residential (incl. house-heating lo 4, 82 15, 683 
Industrial and commercial lo 239 4 44 
Sales to consumers, total mil therms 7 ! 14. 8 
Residential (incl. house-heating 2 %, 64 
Industrial and commercial lo 7, 027 7. 4 8 
Revenue from sales to consumer 


Residential (incl. house-heating 
Industrial and commercial d 15 








* Revised. 

*New series. Compiled by U.S 
tRevised series. Data are estimated total factory shipment f fir pa varnish, and lacquer 

which did not measure total shipmer rure ) ur igust spect mparabl 

117,025; 132,257; 122,925; 128,048; 121,3 
it note “‘1" in the February 2 und 

Unpublished revisions for January-July 1950 and 1951 for electric-1 r product be st ter 

o'All sales data formerly express cu, ft. are now | t t , irce 132-49 figur , 

1932-44 will be shown later. Revisior r the first 2 quarters of 1950 ar rr ling note in the October | 
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1952 
May Ju 1 August | 5¢Ptem- 
ber 
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- ¢ ‘ 4 125, 694 
$0, SOY a, © ’ “4 18, 615 
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> OWE ' i 4 | 140,171 
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November 1952 


c 1951 


Unless otherwise stated, statistics through 











k res | n 1950 represent whole milk only; earlier data cover both whole and skimmed milk. 





1952 


May 


r 7, 962 
7, 381 
r 10, 041 


11, 642 
14, 618 
9,345 

r 940, 432 
1, 362 


6, 793 


4, 546 
769, 996 
265 


134, 970 
30, 821 
693 


138, 275 
106, 525 
185, 927 
164, 4 

1, 904 


. 429 


34, 100 
3, 900 
366, 100 


8, 1905 
225, 802 


2, 656 


&. 031 


10. 80 
6. 32 


12,049 
5, 01 
5. 26 


11, 250 
122, 300 


16, 785 
108, 


ce 
of 


M 
SS 


to 


ero 


163 


« —_ ive . » i “3 . . 
1950 and descriptive notes are shown in the Septem Novem- Decem- Febru- J 
1951 Statistical Supplement to the Survey | ioe October or har January ary March April 
. a) Ba hh PY ’ “w 
FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES 
oo thous. of bbl 7, 032 6,841 76,137) 6,217 6,971 6,607) °7,328| © 7,439 
Ts <-naid wal do 6. 995 6, 732 6. 411 r 6, O89 r 6, 447 5.604 6, 099 6, 744 
Stat k do 10, 521 10,212 9, 505 9, 240 * 9, 303 9, 895 r 10, 663 10, 891 
ictill 
Di Pr thous. of tax gal 22,147 | * 34,751 r 28,420 | © 19, 396 ’ 17,033 * 15, 547 15,009 | 14,194 
Cc nt, for beverage purposes 
thous. of wine gal 16, 877 22, 403 15, 958 19, 427 12, 038 12, 459 14, 449 13, 995 
Tax-t vithdrawal thous. of tax gal 11,253 | * 15,673 | ° 11,053 ’7, 731 r fi, 588 "7, 747 9, 757 * 9, 573 
St, 4 do 914, 577 | * 912, 283 917, 205 | + 925, 195 I 932, 578 | © 936, 420 940, 071 | * 941, O57 
Import thous. of proof gal 1, 766 2, 557 1, 880 1, 696 1, 254 1, 210 |} 1, 515 1, 315 
Ww! . © « © © | . 
Ty ting thous. of tax gal 8 158 10, 322 r 10, 961 r 10, 465 0, 48 9,114 &, 648 8, O45 
| ' } do r §& SAR 9.129 6, 674 4, 682 4,095 4.046 536 4. O07 
Stack do 755, 457 | * 754, 147 756, 521 760, 803 765, 029 | * 767,819 768, 745 769, 763 
In t thous. of proof gal 1, 628 2, 200 1,714 1, 516 1, 129 1, 102 1, 401 1, 208 
Rectif : production, total? 
: thous. of proof gal__| * 10,382] *12,645] +°9,550| °7,3549— °5,100| +*6,091| *7,090| *6,944 
wl do 9, 501 r 11, 271 * 8, 521 6, 516 4, 348 r 5,410 r 6, 186 | 6, 037 
Wit 
Snark | | 
Pt ict thous. of wine gal 67 | r 47 sO) 118 141 * 67 55 201 
l do 4 135 173 173 76 r él | 50 69 
< | ! } 3 do 1, 58 r 1, 485 r 1,384 1, 316 1, 385 r 1,354 | 1, 334 1, 458 
Imr do 13 72 115 Ys 4] 27 31 3l 
. | lo 20, 046 ° 77, OS * 39, 137 r §, 306 2, 937 1, 368 1, 462 1, 644 
1 do ro, 904 11, 536 12,2 & 10, 904 r 10, 704 10,630) 11,411 10, 453 
Stock tl do * 139, 442 | * 210, S61 | * 2 72 * 231,617 222, 569 =«-* 210, 203 | © 199,116 | © 189, 087 
It de 2Hi0 124 S He 391 292 416 427 
Dist , Ils produced at wineris do * 73, 220 | + 150, 63 &7. 33 25, O81 * 6, 253 526 456 | r 770 
DAIRY PRODUCTS 
Butter Q7? 7 4908 77 OF Q? 12 7 
Pr ‘ tor ¢ thous. of Ib G3. A838 ah. 42 68. 436 70 17 77, 435 77, 250 92 030 103, 780 
Stocks end nontt do 113, 501 04, 611 50, 349 27, 051 874 7,879 6, 505 52: 
Price Jew ¥ L lol. per It 82 707 0 Tul SOS S45 .738 
Chees | 
Pr ‘ tow total? thous. of Ib a3. 991 Rg. AR0 65, 080 66, 491 68, 760 70, 540 85,7 102, 450 
Ar lo 71, 643 a, 7M i 13, 684 45,810 47, 210 58, 4605 74, 410 
ce f nth. total do 2°72, 03 259. 41 232 GOS 222. 136 193, 272 166, 040 155, 195 158, 049 
” Ag h do 230,500 | 229, 56 204, 68 104, 784 167, 824 142,945 | 133,815 139, 705 
In - do } BRS ss 1. 09 sO 4, 895 3, 385 2, 832 3, 263 
I ‘ Ar ] Cc} 
l. per It 410 124 431 149 . 444 . 436 . 429 . 423 
Cor ! k 
Pr 
{ 
BK t 1 {lb 15, O67 | 7 11, 21¢ 13, 636 13, 600 14, 100 18, 000 20, 800 
Tr 4,721 20 4, 620 6,191 6, 550 6, 025 7, 400 1 500 
} . 1 "i do ’ 105, 504 1), 74 1,272 141, 006 157, 000 164, 850 205, 000 261, 850 
S r f month 
( t , of Ib 5 S78 6, 957 8, 777 9, 185 6, 585 7, 388 R, 237 7, 299 
} voet lo 4 412 448, OOS 7,311 225, GSS 140, 611 74, 505 76, 443 123, 180 
I , " ® #le 1. 463 1.124 1, 262 6, 856 3, 215 4,729 2, 301 
} ‘ ' ” 12, 500 4.277 6, O48 5, 731 7, 025 5, 676 &, 206 
Pr : ter ; 7 l ner case 10, 80 10. 80 10. SO 10. 80 10. 80 10. 80 10, 80 10, 80 
} t } 6. 06 ( 6. OS 6.19 6. 25 6.34 6.355 6.39 
Fluid 
} l. of It 9, 145 8, 528 7.611 7. 797 8, 178 8,170 | 9, 494 10. 129 
lt ts ! 407 ,, OF 2,378 2, 477 2, 706 » 731 | 3, 202 5, SL 
Pr lol. per 100 It 5. 20 | 5. 30 38 i 5.44 5.48 5. 46 
Drv h | 
Pr ? | - on j 
Ty ¢ us. of It 7. 338 6005 4 f48 6,1 i,.a2 6, 900 9. 000 9. SHO 
fo j r 44, 286 36. OM 25. w2 wi) 45, 250 AO, 345 67, 900 82, 300 
f +} 
: Dr’ : ’ 23 Qa8 + 612 17.917 16. 7¢ 14.625 | 13,343 14, 558 
e 1 f cde 109, SOS &2, 219 ‘ 1s 42 25 29. 677 24, 327 1. 566 54. 691 
I 1 . do 2 ate is 4 on2 ws 404 5 371 2,409 
in 2 67 2. 139 2 004 5s 1, 639 7, 90S 4,305 4,415 
Pr fat ik s ; hurnar ; i 
f lol. per It 149 147 1m 151 152 156 159 163 
FRUITS AND VEGETABLES 
Appl 
Productior timat thous. of bu 110. 660 
Shinment t of carloads 1, 127 4, 163 637 2, RM 2, 449 2 047 2. 008 1, 450 
Cy ‘ nth thous. of bu 7, OM 28, 375 28, 000 22, 113 16, 014 10, 753 5, OSS 2, S04 
Citrn of carloads 6, 332 6, 201 7, 727 11, 839 11, 548 10, 472 11, 397 11, 218 
Froz ks, col e, end of month ¥ 
thous. of It 599, 766 71, 229 489, 932 406, 386 465, 137 471, 101 166, } 475, 636 
Frozen veg ! stocks, cold storage, end of | 
montl thous. of Ib 515, 7606 554,175 522, 076 498, 340 444, 409 398, 699 348, 023 $13, 708 
Pota x... 
Pr te)? thous. of bu 25, 708 
S} ' t no. of carloads 12, 373 18, 280 19, O79 16, 378 18 22, 04 24, 138 13, 534 
Pr 3 N 1 (New York . 
dol. per 100 Ib 4.171 3. 865 4. 736 5. 540 6. 875 6. 660 6. 025 820 
| . mber 1 estimate ? October 1 estimate. 
} res | Iuly 1952 exclude production of wines and vermouth; for July 1951 June 1952, such production totaled 91,000 gallons. 
the r production of dairy products prior to November 1950 are available upon request as follows 
~ndensed a norated milk and drv whole milk. Revisions for fluid milk (January 1940-February 1951) will be shown later. 
how note in the September 1952 SURVEY 


S-27 





June 


&, 975 
8,412 
r 10, 962 


* 8, 577 


13,1 





on 
=] 


R53 
0.120 
170, 606 
3m 


ae 
oo 


131, 055 
68, 616 
. 690 


139, 
109, 
217, 604 
192, 920 

2, 942 


475 


245 


- 435 


25, 200 
4,725 
347, 750 
9, 540 
390, 517 
1, 528 
10, 351 
10. 80 

6. 30 
11, 956 
4,972 

5. 23 
13, 150 
116, 900 
18, 046 


150, 703 


5, 118 
2, 303 


. 163 


283 

282 

9, 561 
580, 264 


336, 911 


"24, 094 


4. 844 


July 


r 10, 
9, 


11, 


116 
266 
190 





6, 444 | 


13, 
9, 
932, 


_ 


fn 


763, 


140 
972 


414 | 


229 


515 
322 
490 
M41 


590 


5, 389 | 


490 
751 


.714 


, 300 
, 490 
, 682 
11,477 


, 873 


- 436 


400 


, 40 


SOO 


, 975 


,013 


, 321 


570 


10. 80 
6.33 


ll, 


4, 


039 
439 


5. 33 


593, 


385, 


6 


750 
, 250 
, 385 
, 821 


53 


567 


165 


3, 037 


708 


| 
| 


Beginning 1949 for butter, cheese, and nonfat dry milk solids; 
Revised estimates for production of potatoes for 1944-49 are 


| Se . 

August . oy 
&, 634 7, 132 

8, 159 7, 182 


11, 126 10, 597 





6, 453 9, 837 
13, 432 |...-. 
8, 006 11, 509 
929, 033 921, 480 
1, 088 is 
2, 677 3, 208 
3, 980 6, 204 
760, 079 754, 200 
979 | 
5,936 | 8, 585 
4, 785 | 7, 504 
| 
| 
100 
78 
1, 518 
28 
1,741 
8, 440 
153, 728 
297 
6,871 
* 108, 320 94, BRS 
111, 400 110, 571 
. 737 - 732 
* 112, 370 99, 235 
r 85, 340 73, 905 
r 253, 563 200, 454 
* 222, 033 228, 741 





3, 2 


. 444 465 
21, 650 14, 600 
3, 650 | 4.650 


276, 700 | 245, 625 


7, 842 8, 354 


480, 266 408, 805 
1, 665 oles 
9, 029 a 
10. 80 10. 80 

6. 38 6.39 
10, 210 9, 040 
4, 062 3, 558 
5. 43 5, 55 

| 
9, 900 6, 175 
70, 500 50, 590 


23, 602 
167, 576 


22, 306 
153, 634 


2, 921 |..-- 
5, 824 |..-.- 


- 165 | . 167 





2 95, 975 


283 | 1, 395 
* 238 5, 615 
5, O41 5, O91 


r 578, 699 553, 650 


r 463, 011 524, 406 


2345, 561 
15, 930 


6, 187 


beginning 1950 for 
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Unless otherwise stated, statistics through 1951 1952 
1950 and descriptive notes are shown in the |... : ; 
1951 Statistical Supplement to the Survey — Octobe gt stage De at Janua Febru- | March April | May ‘ + | Septem. 


GRAIN AND GRAIN PRODUCTS 
Exports, principal grains, including flour 


Barley: 
Production (crop estimiate)! lo 1, 668 
Receipts, principal markets " 8’ 039 ) 4 r > Onn ° 2 
Stocks, domestic, end of month ; ; 4 Il 

Commercial.. ; i R254 { 25. 48 { , : 

On farmst 24° OR ‘ ; — at 
Exports, including malt { { . 2 99 a ; : 12) 
Prices, wholesaie (Minneapo!l 

No. 2, malting lol. per bu 134 f ) . 1 540 { ‘ 

No. 3, straight l . . 4 ‘ " 8 34 . . 


Corn: 
Production (crop estimate) t l. of bu 2, 04 
Grindings, wet process thous. of bu ), 289 124 { ) 238 RAR : . * 3, 25 
Receipts, principal markets i 5 24 M4 1, 498 s 1s . ‘iT ve - I 
Stocks, domestic, end of mont i > S, UM 1, 567 
Commercial ; le TRS 2 4 { “4 g 78 P Re a4 , ’ 
On farmst fl , : ts ; . 18 
Exports, including meal t ft a8 f f . f 8,19 { { 5.8 
Prices, wholesale . ‘ 54 
No. 3, white (Chicago l. per bu rs 1K p _ 
No. 3, yellow (Chicago ! . . . om 18 S4 S18 . 5 
Weighted average, 5 markets, 0 : : ~— 1. iti 


Oats: 
Production (crop estimat« 
Receipts, principal market thou bu » ), 294 14 " mF 6.8 6. 66 
Stocks, domestic, end of mont : ‘ 
Commercial ‘ } . ) ‘ 
On farmst ’ 841. 88 : pan = ., 4 
Exports, including oatmeal ! { ‘ . : Rt a 
Price, wholesale, N 0.3, white(C hicas per bu . ? te OS 


Rice: 
Production (crop estimate) of bu 17, 344 . 
California: sie 

Receipts, domestic, rough { t 1), 8S { ay " { 614 19 * 
Shipments from mills, milled rics d 4,4 ) 73. 485 63 an yo 
Stocks, rough and cleaned basis), end ; ; ; = I 
of month thous. of It 2 2, 34 ” 7 . { { {18 R38 . . 
Southern States (Ark., La., . ; iene 
Receipts, rough, at mills t 1 fit f { is : 749 ‘ 5 aT 4 
Shipments from mills, mills . . 10% . { , "9 ' 
Stocks, domestic, rough and ck ! 2 : | 
basis), end of month t s { . ‘ f f ' ms { ~ - 18 
Exports . 87, 408 5 . 119 9 y 28 
Price, wholesale, head, clean (N. O per It . ‘ { ‘ | ; - ing 


Rve: 
Production (crop estimate )t thou fbu 121.4 57 
Receipts, principal marketst le 2 : a ; { f x4 ini ! . 2 I 
Stocks, commercial, domestic, er month. de 5 6,4 ; 6. 344 a44 % 19 an , oe 
Price, wholesale, No. 2 (Min: ner bu 1. 659 . 9 9 ( 1.91 9 1 { 1 Q98 - . ant 








Wheat: 
Production (crop estimate), total! mil bu IST. F x 
Spring wheat____. ; { “t1 
Winter wheat_..___- A4e 10 
Receipts, principal markets t fbu 6 17, 284 2. 3% 2H, 284 20.07 ‘ Q : ey | 
Disappearance, domestict a4 2s : ‘ wa : = 6 , 
Stocks, end of month: - 
Canada (Canadian wheat H4, 425 223, 849 200 218 { ! 6, 068 { ga 6 . , 
United States, domestic, total~t 28 (4 S56. & 3 F ) ° ‘ . oe I 
Commercial . 238, 443 224 202 { 0. O4 4 64 1, s S as 9 Te 


Interior mills, elevators 


Merchant mills : { ‘ 113. 0 Bn rey ~y 
On farmst..__. i r 480, 84 ) 336 9 7 ~- 
Exports, total, including flour o -. ix 4. ii 14. WK 46. 78 19 ) ) ‘ P 
Wheat only_____- lo 35, 482 . 29, 38 41, 29 42,139 ’ ‘ 8 Fi 


Prices, wholesale 
No. 1, dark northern spring (Min 
No. 2, hard winter (Kansas Cit 2. 38 24 2 2. 54 2 } 2. 402 Q ‘0 ‘ 14 . ; > 409 ( 
No. 2, red winter (St. Louis 2. 402 2. 485 q 2. 2 Q 2. f4 24 > 440 ‘ ‘ ome CC 
Weighted avg., 6 markets, all { 2. 404 {79 2 488 9 4 9 49° 2 436 2 414 ' 474 
) , { 2.4 2 i 


Wheat flour: ( 
Production: 
33 ania a. aitilitine thous. of sack 00 It 18, 79 2 8 &, Re 21. 21% 18 ‘ g iM 0 . 19.714 


a —_— < } { 4 , ‘ , , a 7 : ‘ 
Grindings of wheat. _..___- thou f bu. 13, 78 49, 342 16, 684 { ; 19, 683 13, 337 12, 02 " 41.096 { ” $4 14\ 698 45, 901 
Stocks held by mills, end of mont! = Sica = I 
thous. of sacks (100 It 4,712 4,701 f ‘ 4, 834 I 
OS Saat d 1, 87 1, 47 89 2. 328 1. 54 1. 99 1s 1 547 1 360 . . one ¢ 
~ ee , ~ i, 4 j st l ” 179 
Prices, wholesaie 
Spring, short patents (Minneapol 
dol. per ck (100 It 5 R04 5 Re f Q t 14 } k oF r r . e . 4 
101 K (I 2 f ». 5S . { 5. 3S 


Winter, hard, short patents (Kansas City)*__d 5. OM : 5 5. 7 fn 5. 57 ( 5. OOK 5. 500 2: 22 5. 380 








* Revised. 1 December 1 estimat October 1 estimat J 

§ Old crop only; new grain not reported until beginning of new cror r barley,oats, and wheat; Octobe r rT * NO quotatior 

tThe indicated grain series have been revised as follows: Product I rn, oats, 1944-49; rye, wheat, 1945-49; rice, 1949; stocks on farms—bat " 44-49; wheat, 1945-49 
domestic disappearance of wheat and total United States stocks of domestic wheat, 1945-49. All revisions will be shown late ; gh 

tRevised series. Data are furnished by the Chicago B e and resent I ts nter mary ! 
note marked “‘t’’ on p. S-28 of the October 1951 Surv 

oa he total includes wheat owned by the Comr ty Credit Cory] i stored off farms in its own steel and w len bins; such data are not ided in the eakdown of stocks 

New series. Data prior to February 1951 will ! t 








November 1952 





Unless otherwise stated, statistics through 
1950 and descriptive notes are shown in the 
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1951 1952 
| Novem- stains “To —_ )}——— => 
October Novem Drsom Janay my | March | April | May | June | July | August Septem 








AND TOBACCO—Continued 





LIVESTOCK 
Cattle and 
Slaughte ’ pected 
Calve thous. of animals 
Catt do 
Receij irkets do 
Shipmet to’ rn-belt States do 
Prices, W 
Beef st Oo dol. per 100 Ib 
Steer k fe r (Kansas City do 
Cal ‘ do 
Hogs 
Slaught« pected) 
thous. of animals 
Rect I I rket ado 
Price 
W ‘ rage, all ides (Chicago 
dol. per 100 Ib 
He 
bu value to 100 Ib. of live hog 
Sheep ar 
Slauel I ed 
thous. of animals 
Rees u do 
Ss} . helt States ac 
Pr 
( |. per 100 Ib 
| e (Omaha ao 
MEATS 
. Pri 1. of It 
~ +? / 
Fy 
| tl 
k 
| 
T 
i 
Pr ‘ 
] I 
' 
} 
i . 
p w ¥ + 
[ 
Py } ' 
f 
I I It 
POLLTRY AND EGGS 
R 
g r? 
; " 
} 
I 
] ( 
MISCELLANEOUS FOOD PRODUCTS 
° +) 
I 
| y 
( ! ft 
\ 
Ir 
| 4(New York 
I t f 
~ ) ] 
I ‘ 
‘ : . notet f } 
: i“ . . . 
° ( ’ } the ( S. Dey f 
I l { chocolate coat 
vT eorre pon | 
tl J 49-October 1950, s« 


ind cocoa produced by 
n the Septem ber 1952 


ote marked ‘*f’ 


373 | 


O56 
2, 307 


515 
36. 99 


31. 90 
36. 25 


4, 398 
2,743 


19. 62 


‘12.0 























500 457 344 382 343 397 405 388 392 430 426 
1, 140 1, 122 gus 1, 096 O85 927 938 1,009 966 1, 100 1, 135 
2, 928 2, 063 | , 533 1, 648 | 1, 481 1,473 Sal 1, 593 1, 584 1, 898 2, 07: 
8U3 460 200 133 158 143 128 155 152 185 338 
36. 7 36. 29 34. 59 34. 25 | 33. 78 33. 41 | 33. 39 33. 29 32. 2 32. 53 | 32. 52 
31. 97 31. 63 30. 45 31.19 32. 06 31. 99 | 31. 32 32. 06 | 27. 21 25. 24 | 25.17 
37. 10 36. 00 36. 00 36. 50 37.00 | 38. 50 37. 00 36. 75 34. 50 | 32.00 | 32. 00 
| et al 
5, 651 6, 531 6, 912 6, 835 5, 779 5, 776 5, 281 4, 482 4, 259 3, 641 3, 502 
3, 460 4, 098 4,174 4, 373 3, 626 3, 561 3,163| 2,800| 2,771 2, 268 2, 203 
| 
20. 09 18. 30 17.74 17.42 17. 07 16. 56 16. 58 19. 61 19. 25 19. 96 19. 98 
| 
12.4 11.1 10.4 10.4 10.4 10.1 9.8 11.8 11.2 11.6 12.1 
| | 
1, 084 922 810 1,042 990 | 971 941 939 926 908 1,020 
2, 152 1, 157 Win 1,150 971 | QRS 1, 068 1, 070 1,045 1, 067 1, 455 
822 105 119 123 sat 119 \ 131 141 133 176 479 
31. 00 31.00 30. 75 0, 25 28. 00 26. 88 28. 88 28.12 28. 38 28. 38 28. 62 
32. 00 1.31 30. 3D ( (‘) () ) { (4) | 24. 25 | 24. € 
| | | 
| 
| | 
1, 668 1,841 1, 866 1,977 1,715 | 1, 656 1, 557 1,476 1,444 1, 418 1, 395 
531 727 wee 1, 146 1, 264 1,313 1, 320 1, 201 1, 161 YS3 825 
44 87 108 113 115 | “4 65 62 44 4y 5 
H48, O17 645, 25 &5. 200 656, 307 13, 420 | 566,992 | 610, 297 582, 712 659,036 668,445 
135, 50 198. 647 234. 679 256, 247 265, 700 | ? 252,350 | 224,432 201, 504 171,444 ° 167, 437 
AY 2 189 mM 600 1, 006 1.116 x02 1, 636 1, 531 1, 666 1, 240 
601 a) 71 62 50 AOA 9 540 534 559 
47, 4K 42,8 7,9 i), 53 18,986 | 48, 201 45, 703 45, 306 41,392 38, 601 43, 880 
0, 767 12 13, 72 13, 840 13, 532 14, Si 13, Of 16, 141 14, ¥O2 11,814 11,318 
971, 381 |1, 153, 267 |1, 242 289,791 (1, 072, 252 |1, 050, 706 944, 62 820, 518 819, 934 720, 191 681, 586 
718, € RN). GIT On me i oy 771.472 TAQ. OAT 682, O78 404. 319 601, 250 
276. 2 RI. RTE 548. 004 704. 902 793. 870 R22, (We 823, 741 727, O65 685, 033 
& &O 7, 484 11, 257 10. 337 7.675 8. 512 7, 007 | &, O55 9, 285 
74 19 4 at 7 oF . 531 | 531 569 ASS 616 
: 1 12 4:3 423 44% . 430 5M) 5 552 612 
184, 7 221, 09 246, 34 248, 037 220,934 | 213, 24¢ 191, 803 165, 818 100, 274 141, 823 127, 606 
31, 344 su, 220 53, 14 10, 284 4, 816 70, & 88, S21 105, 749 132, 041 132, 583  * 124, 206 
29, RUS { KS { 6, 442 100, 339 | 79, 627 51, 552 46, 305 29. 038 32, 421 37, 288 
20 si " 175 175 1 . 145 45 145 140 138 
| 
| | | 
77, 471 87, 27 74, 88 651 087 | 42, 273 41, 462 5S. OAS 52, 212 47, 806 52, 536 
259, 920 09, 943 302, 151 00, 000 270,397 | 232,832 194, 965 185, 688 174, 040 157,045 * 144, 508 
261 245 2s4 275 205 | 205 258 225 218 215 235 
4, 24 4,34 1.79 400 5, 716 | 6, 441 6, 191 5, OR3 5, 032 4, 463 4,155 
42 Sd 1,681} 2,32 2, 220 2, 037 1, 427 1,571 | 1,140 
) 14 238 42 1, 50 2, 184 3, 184 3, 357 2,728 | *2,169 
121 2 i4 67, DOK OSS 60, 576 84, 29 111, 185 145, 863 166, 419 163, 359 | * 144, 326 
40 664 ie 398 364 382 . 896 359 404 525 . 553 
| | 
111, 000 111. OO 93, OOK ), 249 84, 067 78, 125 74, 42 | 60 318 54, 335 47,200 | 60,048 
6, 0% 16, 747 2,672 | 27,023} 30,307] 24,020) 28,764 28,764] 12,977] 9,043 
21 29 2 ! 58 S4 381 384 378 . 381 | . 354 
1,79 1, 725 1, 609 H04 1, 331 1, 521 1,0 953 1, 024 | 1,177 1, 455 
1, O89 1 OOR O45 a7] 58 gua or ia) 624 | 719 924 
73 h2 680 O58 ) ww RAO 7 691 579 605 
1,742 1, 882 2, 048 * 1,978 2, 280 2, 042 1, 707 1, 126 1, 227 1, 408 1, 454 
| | 
{ 543 541 550 50 iS 53 533 . 530 | . 545 | . 48 
| | 
50. 468 88. 843 25 O46 23. 129 20, 224 37, 063 51, 478 | 5S, 606 72, 504 76, 851 | 64, 754 
171, 924 179, 1 168, 792 148, 113 125, 704 113,996 ' 113, 544 123, 762 152,396 ' 176,254! 183, 826 





chocolate manufacturers and sales by manufacturer-retailers with a single business location. 
RVEY 
‘on p. 8-29 of the January 1952 SuRVEY 


>a, 


496 
i, 215 
2, 41 


32.19 
23. 57 
31. 51 


4, 290 
2, 540 


19,11 
11.2 





1, §27 
686 


713, 624 
179, 754 


. 562 


52, 839 
12, 284 


760, 409 
571, 


64, 955 
182, 690 
- 245 


4, 108 
1, 069 


1, 692 
, 74 


. 553 


f Commerce, Rureau of the Census, representing estimated total sales by manufacturers of confectionery and competitive chocolate prod- 
i Revised data for 
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Unless otherwise stated, statistics through a _— 1951 1952 
1950 and descriptive notes are shown in the rae . Re | j it 
1951 Statistical Supplement to the Survey ~!°™ | October a a. em- f January | Febru March April | May | Ju | 4 » | Septem. 
so on iry | Lugu hee 
FOODSTUFFS AND TOBACCO—Continued 
MISCELLANEOUS FOOD PRODUCTS—Con. 
Sugar: 
Cuban stocks, raw, end of mont! 
hous. of Sy; 1 2 42 8 1, 88 H 4,4 ' . , 
United States: ¥ 320 
Deliveries and supply (raw ba 
Production and receipts 
Production... t tor 98, O67 164, 289 S48 472.81 84 442 » 439 1 AS 1) 006 18] F 9 97 
Entries from off-shore 196, 322 444.7 1 164, 866 64. 959 113, 30 692! 506,901 | 673 &8 , 91, 12¢ 
Hawaii and Puerto Rico do 111, 02 12 2,389 | 155,92 7083 | 4 ? 114 180,047 | 20074 oon ‘ 725, 62 
: ‘ <4 wv} 3 42,4 A 671 | 237, 299 
Deliveries, total___- lo ’ 646,784 | 678,74 16, 529 AG. R02 58 ( 14 ano 4 » 4) “ O P . 2 oe 
For domestic consumptior lo ’ 644. 579 G7 14 { 6.614 ri ) 49° AN » ane ons : os 744, 355 
For export do 9 © 2 168 ; 1). 188 a § 1 6 B46 : Onn (42, 146 
Stocks, raw and refined, end of mont! ; 3 , . 2, 209 
thous. of short tons r Ont a 54 1. TH¢ 1 ¢ 1 1 o4 1 oR “wn ' 
Exports, refined sugar rt tor 2,011 1,4 18. 264 867 ; 5 493 oS a eno , - 697 
Imports: ae ; es " = 
Raw sugar, total do 252, 57 242, § { 7h, 340 246, 4 275,173 is 44, 8 436, 806 8 5, 357 
From Cuba d 212,522 | 226,799 / 74, 21 2 ‘ ‘ rs | 10.0 . . in 4 
From Philippine Islands lo { $1 11, 984 112 ») TS "42. 938 { "62 88 , m 4 8 9 — 
Refined sugar, total do 28. 01 45 4,42 1 ‘ 1 4 , , , 
From Cuba do 28,013 45.2 4 424 Tie 91 273 “e 4 aan ~ 
Prices (New York): ss : . : . . . 
taw, wholesale lol per It { } g r ) ’ , os 
Refined: = 6 
Retail dol per 5 It 10 48 129 159 48 1s ‘ 429 ‘ : 
Wholesale _. | per Ib 5 . S . S Ox 8 aR’ ae : es shi 
Tea, imports thous. of Ib 5, 8 4, O45 5 842 6. 7] 7 760 6. 659 9 8 g’ ~o8 - iv 2 49 . an Un 
k 


TOBACCO 
Leaf: . 
Production (crop estimate) t mil. of 1 ri 2.32 et 
Stocks, dealers’ and manufacturers’, end of quar- . 
ter, total mil. of It 
Domestic: 
Cigar leaf 
Air-cured, fire-cured, flue-curs 1 
laneous domestic r f} 2 3 732 
Foreign grown: 
Cigar leaf 
Cigarette tobacco 
Exports, including scrap and stems thous. of Ib 74, 746 5} 0, 62 
Imports, including scrap and sten io 1 : 5,73 ; P > 68 wr 
D 


Manufactured products 
Production, manufactured tobacco, tota lo 19 7 18, 292 2 24 14. OF 1 
Chewing, plug, and twist ic 7 7, 121 "| ; 5 } 7, 5 7, 25 " . 
Smoking... do f 24 7, 82 7,729 B45 . 
Snuiff-__- do 3, 06 54 y 2 2 
Consumption (withdrawals): 
Cigarettes (small): 
Tax-free millions 2, 773 3, 41 ? f 1] 7 ! s 248 2 4 268 
Tax-paid do 3 3 7 V94 ? r x) 2 my) ‘ ” Om 4 ~o- at = ones 
Cigars (large), tax-paid housands 4 2 ~ 
Manufactured tobacco and snuff, tax-paid 
, , i i “44 i4 — 7s 19. 287 


Exports, cigarettes n ns 1, 443 1,2 1, 742 { i 1, 21 1, 5 1y ‘ 
Price, whosesale, cigarettes, manufacturer to 
wholesaler and jobber, f. 0. b. d natior : 
dol. per thou 3. 555 3. 555 3. 555 3.5 3.5 3.5 555 | 








i a ai 


HIDES AND SKINS 
I 





Imports, total hides and skinst t of It 25, 95 21, 212 ] 11, 42% 2, 972 10, 717 10, 388 16, 447 12,7 4 " 
Calf and kip skins___. ! ect 8 | 5 ! . 26 2 69 ‘ { 
Cattle hidest___. ; Le 18 12 . ‘ ? 109 ‘ ~ 
Goatskinst lo 1,9 1,8 . 1. 64 2 3 1 613 1 &) ‘ - 
Sheep and lamb skins i 5 2 1 6s &s 4 0% 1 4 994 . \\ 
Prices, wholesale (Chicago . e, | ms 
Calfskins, packer, heavy, 944/15 Ibs.* d per | 48 { } ) 40M 2 20 om 10 } 
Hides, steer, heavy, native, over 53 lbs." l 2 te . ‘ : 160 , 


LEATHER 
Production: ; 
Calf and kip-- t { f 2 ; . ‘ 
Cattle hide. thou 1, 64 : 1s f 1, 782 1. &S no 
Goat and kid t 1 I x4 2 ‘ y 2 i 2 ‘ ‘| 
Sheep and lamb i I ? , 9 : 
Exports: 
Sole leather: 
Bends, backs, and sides ! 
Offal, including belting offal 7 xy . { 
Upper leather ou 1. ft ] 1] 2, 62 / 1, 549 1.9 " 
Prices, wholesale: 
Sole, bends, light, f. o. b. tannery* per It - : ‘ 74 ‘ ( £95 ue 
Upper, chrome calf, B and C gr b. tan- “a 
nery®.._. dol. per sq. f M . , A 3 . ; 4 
Py 





® Revised. 1 December 1 estimat 2 Oct rl be nat atring ' 
t Revisions for tobacco (1944-49) ar *n in note ma t 152 t lica hid 1 ' Octoher 

1951 issue. f 
*New series. Compiled by U.S. D tment of I 








SURVEY OF CURRENT BUSINESS 


November 1952 


= 951 
Unless otherwise stated, statistics through 195 
1950 and descriptive notes are shown in the Septem- | Novem- Decem- | Febru- 
1951 Statistical Supplement to the Survey * . | October - oe January i . March 
| 


LEATHER AND PRODUCTS—Continued 











LEATHER MANUFACTURES 
Shoe 
I thous. of pairs 36, 130 38, 783 +4, B84 32, 227 41, 306 42, 518 43, 967 
S I xcept athletic, 
thous. of pal 1), S44 2, 822 mY, 4602 28, 704 38, 290 39, 133 40,142 
I ; an 6, R62 9. 4.50 2, 262 25, 511 33, 604 34, O81 4, 408 
I ! he d 10 72 0) 2s 4, 506 5, 052 , 734 
B 
\ d 7, Wit &,7 7, 749 7,023 * 577 8, 541 8, 531 
d 1, 258 1,319 1, 097 1, 068 a, 2 1, 371 1,374 
a 15, 580 15,71 13,711 13, 740 19, 676 20, 365 21, 191 
‘ ‘ OM) 4. 321 4200 4,356 », 423 5, 667 45. 785 
I ! 2, 237 2,714 2, 625 2. (07 4,151 }, 189 3 
< d LL ; 4, 920 032 2. All 2, S51 
At 1 ]su 1 180 17¢ 216 233 
Ort ! 437 t 12 22 289 01 
} do 283 229 59 302 219 421 
; " ; . 
oN are cattle } ‘ 
‘ lol. per pair 5. 760 5. 62 5. 586 5. 52: 5. 523 5. 523 5. 523 
VW de upper, Good 
fol. per pa (27 4. 3% 4.711 4. ATS 4.678 4. 541 4. S61 
Vi pt t le split_do +f) 4Q sf) 3. ROO S01 3. 767 
. , , > wy rad 
LUMBER AND MANUFACTURES 
| j 
LUMBER—ALL TYPES | 
Fx ! M bd. ft 76, 371 106, 032 81, 22 SO, 437 | 445, 873 94, 248 69, S68 
I d 20065, SIS 232, 368 215, & 16), BSS 142, 814 168, 653 203, 316 
. I ut ‘ 4 < t 
Prod 1. bel 3, O59 22 ) O78 2, 494 2, 743 2, 805 2, 958 
H do O45 M40 Os AAR M7 26 670 
Soft do 414 2, 622 2, 38 1, 936 2,176 2,179 2, 288 
de 2 SiS 104 ON 2 402 2.777 2.879 2, 950 
H ade i\w WS 07 51S S74 631 645 
Soft w a 2 3209 2 29 2 1, 884 > 203 2, 248 2, 305 
St b | t it d t | 
mil. bd. f 7,900 7, GOS &, O25 &, 110 &, 206 &, 127 &, 106 
H " do 2 843 2.917 > 91 2,952 3, O82 3, 077 3, 075 
« de 5. OST OS] 112 5, 158 5, 12 5, 050 5, 031 
SOFT WOODS | 
I | j 
oO a R15 RR4 728 755 RR 814 806 
( t} d OSS u4 RON a4 1, 030 1, OO1 061 
Pr d 844 wy 83] 717 799 830 860 
< ae TUS u S44 HOS 752 833 R35 
Q k t} do SUS SAN RTS 924 971 YOS 943 
} M bd. ft 8, 438 47, 677 45,714 43, 652 15, 250 55, 541 37, 254 
. 7, 421 20), SZ 21, 143 14, 856 9, 110 17, 657 ¥, 202 
I d 1,017 26), S54 22, GK 28, 796 6, 140 37, B84 27, 962 
Pr | 
2". oe 
per M bed. ft 2 212 82 648 81. 741 81. 368 81. SOR 82. 467 82. S87 
} ‘ F.G 4", RI 
per M bd 20. 842 129. 842 128. 617 128. 200 126. 575 126. 575 125. 432 
( t 707 rer. 604 22 748 712 700 
( } 4 70 x! 7 10 12 $27 318 
I j 632 Au2 Hn) QF Tel 707 68S 
g i Ott 7 648 549 746 697 709 
} a7 ] s ] 0 1, S576 1, 421 1, 631 1, 610 
} AI be 4 2u2 6, wor MM 11, 665 & ATS 11,975 10, 278 
j 2 f 2 2,714 725 1, 390 2 505 2, 400 
I ( ea 13, 474 6, 791 7, #40 7, 458 9, 380 7, 878 
Pr 
I t ze”: R. L.* 
por M hd. ft 78. 915 70. 7 80. 612 80. 797 80. 642 80. 196 9. 765 
} F. « g" x 8/L* 
per M bd. ft 061 l 061 On l (Mf 155. 061 155. 061 155. 061 
\ 
( bed. f 655 609 44 19 552 400 40s 
0 d 714 745 { 7 is4 472 iu 
t ! 42 6US i022 j 365 451 
ae 74 4 7u 447 4 441 17 
‘ 1, 808 1.8 1 &7o 1, 820 1, 600 1, 09 1, 585 
I NX 
per M bd. f 78. 07 x 8 78. 17 78. 74 78. SS 79. 22 80. 39 
SOFTWOOD PLYWOOD 
I equ 243, 039 Pal H s ‘1 176, 257 244,011 53, 00. 269 7 
< 2 705 257. 872 s dis 10 x4 m8 Ol 28 249, 732 
d is, US4 110, 150 8, 524 SS, 454 #2 7 &5, 00. Ss! x) 
HARDWOOD FLOORING 
( \T } 17 7M) 1 SIM) ; 4} wan) 
Y ! ! 14, 500 13, HM 12 12 O50 12, 25% 11, 700 
I 1, 800) { 4M 4, uM 4, 150 1,350 
1 100 { ‘7 un i) ; 750 200 SOO 
i ‘ i) t uM 7 } rf & USD & OM) & fN) 
j = I» r J rv 1052 bane isted < r t ( 2 revision the ex] 
! 0 Apar upon request 
f “sot hg } 4 | itely fron t i 
he figure i for sl | hoe because the latter, id the 
by the ( NS J iJ j ] cy shire: t thly data prior to Mar 





75, 651 
190, 425 


3, 162 
612 
9 5x0 
17 


612 
2. 605 
8, 016 
3, O75 


4, 941 


906 
Wd 
¥19 
4 
G03 
43, 300 
14. O90 
24, 210 
R5. 239 


1952 


41, 436 


68, 990 
209, 112 


3, 030 
604 

2, 426 

2, 

4 


2, 392 


| April | May | 


996 | 


8, 046 | 


3,075 | 


4, 971 


84. 840 


124. O42 


749 
26 


S86, O03 


June 


39, 747 38, 520 
35, 408 33, 946 
30, 735 29, 938 
4, 673 4, 008 
8, 279 7, 256 
1, 586 1, 485 
17, 926 18, 385 
4, 728 4, 393 
2, 889 2, 427 
3, 816 4,070 
181 169 
342 335 
280 246 

5. 126 5. 126 
4. 046 4.479 
3. 700 3. 700 


61, 137 47, 533 | 
221, 006 183, 140 
3,158 | 3, 196 
614 630 
2, 544 | 2, 566 
2, 999 3, 030 
558 569 
2, 441 2, 461 
8, 204 8, 343 
3, 131 3, 192 
5, 073 5, 151 
775 | 900 
S828 | v90 
829 | 778 
784 727 
923 Vis 
31,621 | 19,542 
7, 121 8, 885 
24,500} 10, 656 

| 

84.840 | 86.303 
122. 868 121, 234 
752 756 
334 325 
699 735 
7i4 764 
1, 618 1, 589 
8, 150 6, 477 
1, 993 1, 928 
6, 157 4,549 
78. 815 79. 250 
155, 406 156. 068 

680 739 
548 610 

64S 753 | 
633 678 
1, 680 1, 755 

| 
83. 51 83. 50 
289, 066 + 224 756 
273, 123 | + 211, 998 
81,849 | * 92,747 
2, 850 4, 100 
0, 600 9, 700 
3, 400 t, 000 
3, 550 o, 675 
9, 400 S, YOO 


July | August 


46, 522 


4 


36, 385 
, 318 


—— 


YS6 


— oo 


21, 910 
5, 135 
2, 723 

5, 249 

234 
366 
331 


” 


oo 
> 
2 
r) 


ws 
0 
os 
& = 


865 
21 
920 
920 
948 

1, 450 
12, 369 


24, 081 

’ 86. 436 
* 120. 418 
759 

365 

705 

720 


Perr 
z 
tn 


r 80. 


r 158. 322 


279, 531 
272, 193 
101, 237 


4,050 
0, 500 
4, 000 
4, 250 
8, 650 


| Septem- 


, 703 | 


S-31 


ber 


949 | 


5. 126 


4.479 
3. 700 


3, 460 
701 
763 
3, 450 
685 
764 


451 
3, 256 
1v4 


913 
812 
961 





— 


, 007 
902 





3, 450 
9, 650 
3, 900 
2, 950 
9, 675 


ion by types of uppers; there are further 


for softwoods 


will be 


lude small revisions not available by 


shown later 
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HARDWOOD FLOORING—Continued 


Oak: 
Orders, new ‘ . : M t 
Orders, unfilled, end of month 
Production 
Shipments___. 
Stocks, mill, end of month 





IRON AND STEEL 


Foreign trade: 
Iron and steel products (excl. advanced mfr 
Exports, total 
ScrapO 
Imports, total 
Serap - - do 


Iron and Steel Scrap 


Consumption, total - tl 
Home scrap... _- 
Purchased scrap 

Stocks, consumers’, end of mont! 
Home scrap 
Purchased scrap 


Ore 
Iron ore: 
All districts: 
Mine production hous 
Shipments 
Stocks, at mines, end of mont! 
Lake Superior district: 
Shipments from upper lake | 
Consumption by furnaces 
Stocks, end of month, total 
At furnaces 
On Lake Erie docks 
Imports 
Manganese ore, imports (mangar 


Pig Iron and Iron Manufactures 
Castings, gray iron:§ 
Orders, unfilled, for sale 
Shipments, total 
For sale 5 
Castings, malleable iron:§ 
Orders, unfilled, for sale 
Shipments, total 
For sale 
Pig iron: 
Production 
Consumption § 
Stocks (consumers’ and supplier 
+} 
Prices, wholesale: 
Composite d per ng t 
Basic (furnace 
Foundry, No. 2, f. 0. b. Nev 


Steel, Crude and Semimanufactures 


Steel castings: 
Shipments, total 
For sale, total 
Railway specialties 
Steel forgings:¢ 
Orders unfilled, total 
Shipments, for sale, total 
Drop and upset 
Press and open hammer 
Steel ingots and steel for casting 
Production t 
Percent of capacity? 
Prices, wholesale 
Composite, finished steel per It 
Steel billets, rerolling (producing 


producing px nt per 
Pittsburg! 


Structural steel 
Steel scrap, heavy melting 


Steel, Manufactured Products 


Barrels and drums, steel, heavy typ 
Orders, unfilled, end of month 
Shipments 
Stocks, end of month aa do 


* Revised. 
© Data beginning 1951 have been adjusted in acce 


§Data beginning January 1951 are estimated tota 


1 indret ; 
retrx 


§The Bureau of the Census estir 
allforgings produced. For May, s! 
27 percent and also includes orders for the 1 

tFor 1952, percent of capacity is calculat 


1 or 
1 Ol 


pments by the addit 


snufacture 





SURVEY OF CURRENT BUSINESS 








November 1952 


1951 1952 a 
0 I) I ' et \ . 7 ' ’ y S » 
; 1 : I April May int Ju August eptem- 
ber 
LUMBER AND MANUFACTURES—Continued 
+ y, ~ ; 7 ) R7, 84 Q &O 01S “4 t 8] 178 
7 “t tf s a1 t a7 * ane 7 - og 61 132 
7 2 } 73, O94 82,9 S4, U i 82,021 
85 7 1, 554 2 77, O4 84, 643 S4 . 1, 428 84° 149 
{ } 2. OS SA, SIS 82 872 S1 . R17 257 B ” 73 26) 
METALS AND MANUFACTURES 
~ > S : : 106, 5 ix 74 29 r a4 
y «1 é é ZU, U2 } ‘ 
D2 * 245 . 2 Z S32 a | {s dt a 5 " 7 
y. a4 ps 14 7,¢ 2% 1s 1 
: 1] f 6,014 
7 ; 4 y 4 san ‘ 
é é s SU ; 2 ‘ i 598 : A 
8 ) 692 ‘ A 
. ’ aS 14, 389 B 
i 7 ) Cc 
- 
~ y ~ *~ - Le 
- . = : . : ( 
I 
s ' s 6, 164 
: I 
5 6. 31 I 
‘i 
2 y . 
( 
‘ i {G8 | 
] 
x ; Lt 
) { 1. OM f H 1. OM 4 f 14.00 
* » i, 57 ist 7 é 
2 2 , 5 2, 207 2 rd 
2 x is i B 
Bb 
, g g M r , “ye rg g i wre » tof I 
r ed r r total u reased 
¥ ty as of J lary 1, 1952, of 108,587,670 ton f steel; 1951 data are based on capacity a lary | 1,220.1 t 
exyx 








November 1952 


Unless otherwise stated, statistics through 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey 





SURVEY OF CURRENT BUSINESS 
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| Ap 





Febru- 
ary 





March 


Decem- 
ber 


- — a 
— January 


Septem- 


( ober 
her det r 


METALS AND MANU 




















FACTURES—Continued 








1952 





ril | 








May | June | 


| 
IRON AND STEEL—Continued | 
Steel, Manufactured Products ‘ontinued | 
Ca terms of steel consumed), | 
tota short tons 417, 378 13, 468 235, 107 234, 372 235,648 | 266, 920 287, 223 277, 629 333, 416 
Food do 306, 610 154), 0S 140, 32 143, 997 144, 439 157, 279 173, 414 175,158 | 218, 047 
Nonf i do 110, 768 107, 433 04, 782 90, 375 91, 209 109, 641 113, 809 102, 471 114, 409 
Shipr do 371, 686 229, 422 203, 902 195, 980 190, 445 228, 841 240, 976 239, 311 287, 127 
’ duction millions 927 820 774 976 BUH 962 1, 104 1, 071 1, 010 
r thousand gross 4, 692 19, 900 16, 903 22,717 | 24,316 25, 357 27,774 30, 241 30, 773 
rota : thous. of short tons 6, 207 6, 509 6, 411 6, 589 6, 358 6, 922 5, 947 1, 250 
Bars, ! ( and alle do 712 ) 778 748 797 757 693 740 123 
Reinf lo 16 170 18 1fi2 168 158 144 158 28 
Ser do 314 1 283 313 985 268 202 305 5A 
Pips do 719 SOU 784 777 811 795 718 723 182 
Plat do 657 os4 66 708 707 711 658 637 110 
Ra do l 165 13 146 16 138 128 133 11 
Shi do ]1, 548 1, 716 1, 695 1, 590 1,644 1, 534 1 1,454 1,454 321 
S i do 162 184 165 1M 180 158 143 140 62 
H do 18 199 184 180) 186 171 143 1% 33 
~ heavy do - 442 121 409 427 437 354 361 36 
| lat do 58 ' $27 352 298 359 308 334 104 
W t do 4% ( i7v 441 477 448 422 403 85 
NONFERROUS MI TALS AND PRODUCTS 
Alun 
Pr hort ton 60, 42 72, 647 72, 24 72,4™ 76, 934 72, 37 77, 089 76, 880 80, 803 77, 476 
It long tor 11, 9° 275, 407 220, 563 203, 624 325, O71 212, 481 311, 137 209, 286 248, 033 272, 633 
Price } (N.Y 
dol. per It 7 O77 077 O77 0775 . 0775 0775 O775 0768 0725 
Alu hipment 
: 1. of It 171 189. ¢ 180. 8 175.2 193. 8 191.3 200.1 209 205. 5 200. 9 
Castir do 4] 45.4 41.7 40.0 44.6 45.0 46.4 49.8 47.8 45.3 
Wr : cde 129. 2 144.1 1.2 134.3 149. 1 146.3 153. 6 159.9 157.8 155. 5 
Pla do 77 $2. § 8.8 7 81.3 78.7 82.9 85.1 86. 5 87.7 
Brass dol. per lt 8 8 s 383 383 383 383 383 383 383 
Copper 
Prod 
M ' pper 
hort t 69, 024 81, 07 76, 917 78, 939 77, 691 72, 564 78, 851 80, 332 81, 996 74, 032 
Cru clu custo! 
: short tor 74,1 aT. SO R92. 6] a. O80 83, 192 80, 876 87.110 80, 479 92, 046 80, 392 
Re do 74, 34 104, 145 1( 614 ws, 552 100, 269 95, 979 04, 563 WS, 402 07, 593 92, 151 
D do 121, 879 125, 28 125, 64¢ 119, 577 130, 430 104,795 | 112,625 7, 355 105, 362 98, 416 
St do 62, 09 7e 102 68, 160 71, 528 60, 836 59, 747 58, 487 1, 223 55, 351 70, 856 
Ex] red do 4,9 @, 84 16, 488 16, 599 | 110, 598 12, 842 15, 303 19, 44 20, 252 18, 347 
It do 46, 50 42,04 39, 714 6, 021 49, 580 41, 41 48, 272 42, 048 37,172 33, 01 
Ur uy do 27 l 18, 14 13, 151 19, 220 16, 674 | 28, 361 25, V28 23, 354 42 i, 328 
I do 19, O1 24,779 26, 16, 792 32, 906 13, 580 22, 344 19, 504 22, 830 6, 723 
Price N.Y dol. per Ib 2421 242 24a 2420 2420 . 2420 . 2420 421 2420 2420 
Li | 
i) 
M short t« Zi ,¢ 2 33, 400 34, 381 34, 337 33, 662 4. 363 22 767 31, 702 
KR d Zi,é 1,8 28,77 27,273 28, 501 40, 148 41, 251 35, 762 6, 149 32, 962 
Ref 
I d 0,474 4,2 234 6, 754 43, 746 44, 133 48, 943 39, 320 45, 54¢ 38, OR7 
ck 1, 654 1, 164 4 7,204 40, 300 41, 21 39, 161 a8, 22 28, 5Vl 30, 563 
i 23, 64 or 42 25, 871 2! 30 28, 578 31, 297 41,040 41, 82 58,775 58, 190 
Pr j } 
wy 1900 1900 1900 - 1900 1892 1573 . 1526 
Ir 
658 2 20), OK 25, 7e 15, 390 81, 496 ,770 3, 435 67,611 
414 Z 1,972 1, 984 2, 022 1, RY 1, 952 2189 
( +, U4 i ; 4,3 4,879 4, 450 ; ’ 3, 7&1 1, 789 
2 2 S 17,84 14,75 18, 242 26,142 33, OWS 26, 301 
l » s 6,7 $52 9, 004 l 158 2, 741 15, 904 
) 11, O18 10. 12 ), 567 9,119 10, 64 9, 820 10, 358 
| 
Lod 1, 82 144 1,472 821 732 934 3.070 
. 1 1, 008 398 | 7,752 10, 894 7,418 9, 951 
™ “ l w ) 1. O30 l 5 1. 2150 | 1, 2150 1. 214 1. 2100 1. 2150 
| 
18 f | 2 23 59,098 | 61, 202 i4 63, 017 58, 063 
l f 4 81, 769 83, 2 77, 200 85, 02S 83, O11 &3, 707 77, 463 
64, ¢ . . } 5,4 77, 448 ‘ 85, 502 74, 076 47, 265 
8.4 f . 604 75,0 70, 928 80, 121 818 64, 457 36, 804 
‘ i 21, #1 2H, 7A 26, 551 21}, 004 23, 4 3, 144 63, 342 
} 
. 7 ; mM 1050 1050 1950 1950 1950 1874 
rt . 21, 439 23, 92 18,711 49, 22 123, ¢ 122, 48 104,640 | 106,749 
2 2 4 i 2 U 4, W960 6, S21 vUS §, 047 2, O97 
I 
” in 4004 9 »,72 11,741 38, 8 108,280 | 1 92,716 | 98, 165 
} 20 s H 2 ~@2 4, 6064 5, 249 8, 504 6, 877 6, 487 
HEATING APPARATUS, EXCEPT | 
ELECTRIC | 
B 
B | 
thou fl 22, 129 1, O80 19, 11, 168 11, 318 10, 211 9, 161 9, 480 13, 346 16, 962 
2, 630 1, 374 68, 584 6, 677 73, 039 77, 267 81, 800 87,814 90, 225 88, O17 
R 
if ft 4, OM 4,798 12 2, 470 2,784 2, 226 2, 074 1, 760 2, 145 2, 925 
1) 8, 601 7,8 7 2 7, 784 &, 382 &, 702 8, SUS 10, 010 9, 665 8, 782 
rR i Data beginning 1952 are in accor lance with the revised export sche dule and include certain primary forms of copper manufactures 
exports ar t ¢1.5 million in January-September 1951. 2 Production by detinners only. 
‘ Jt I yiditional reporting companies beginning February 1951 
t svailable for industrial use; total tocks include small amount not distributed. 





July | August | 


* 423, 804 


* 203, 370 | 


130, 524 
388, 040 
as 


* 28, 531 


1,414 
130 


120 
152 


107 
59 
35 


125 
108 


78, 368 
318, 763 


. 0708 | 


188.8 
40.1 
148.7 
86.1 
. 402 


* 76, 207 


81, 601 

06, 049 

115,179 
73, 657 

15, 435 

65, 847 

38, 8&3 

26, 04 

. 2420 


* 20,849 
28, 829 


37, 489 
51, 534 
44, 140 


. 1600 
32, 765 


2163 
1, 933 
31, 037 
21,009 
9, 996 


5, 481 
6, 619 
1. 2150 


‘5, 231 


76, 930 
43, 353 
r 38,714 


06, 919 


1500 
79, 445 
832 


62, 708 
15, 905 


17, 285 
79, 487 
2,915 


7,676 


or I 
25 | 


S-33 








85, 175 





206. 3 


402 


72, 908 


* 79, 368 

| 95,366 
|} * 127, 106 
83,771 

14, 604 

61, 111 

21, 355 

39, 756 

. 2420 


249 


, 836 
, 499 
, 767 
. 1000 

40, 196 

| 2 231 
4, 553 

25, 233 


16, 411 


8,140 | 


2, 378 
8, SO] 
1, 2150 


r 49, 402 | 


78, 167 


78, 435 


72, 063 
96, 651 
. 1406 
9, 470 
1, 14 


4, OBS 
4, 215 


24, 037 


| 73,627 


3, 974 


6. 507 | 


formerly excluded; the value 


305, G87 |. 


. 0740 | 


46.8 |.- 
159. 6 | 


92.2 | 


393 | 


> 


29, 810 
32, 919 


42, 791 

| 49, 850 
| 31, 837 
. 1600 


76, 019 
78, 129 
69, 343 


of such 








S-34 





Unless otherwise stated, statistics through 
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HEATING APPARATUS—Continued 


Boilers, range, shipments number 
Oil burners: 
Orders, unfilled, end of month do 
Shipments. i do 
Stocks, end of month._---- do 
Stoves and ranges, domestic cooking, excl 
Shipments, total : num ber 
Coal and wood do 
Gas (incl. bungalow and combinatior do 
Kerosene, gasoline, and fuel oil do 


Stoves, domestic heating, shipments, total do 
Coal and wood do 
Gas : 

Kerosene, gasoline, and fuel oil 

Warm-air furnaces (forced-air and 

shipments, total 
| SOPs Saaee ) 
Oil .. eS ae de 
Solid fuel... d 
Water heaters, nonelectric, shipments do 
MACHINERY AND APPARATUS 

Blowers, fans, and unit heaters, quarter) 
Blowers and fans, new ordet 
Unit heater group, new order 

Foundry equipment (new), new 
net. 

Furnaces, industrial, new order 
Electric 
Fuel-fired (except for hot ri 

Machine tools: 

New orders 19454 
Shipments 

Mechanical stokers, sales: 
Classes 1, 2, and 3 
Classes 4 and 5: 

Number : 
Horsepower... .- 
Pumps, steam, power, centrifuga 
orders 
ELECTRICAL EQUIPMENT 


Batteries (automotive replacen 
mentst 

Domestic electrical appliance 
Refrigerators, index 
Vacuum cleaners, standard type umber 
Washers© 

Radio sets, production* 

Television sets (incl. combinat 


Insulating materials and related pr 
Insulating materials, sales billed, «F 1936—10K 
Fiber products: 
Laminated fiber products, tn 


Vulcanized fiber 
Consumption of fiber paper 
Shipments of vulcanized 

Steel conduit (rigid) and fittir 
Motors and generators, quarter]; 

New orders, index 

Polyphase induction motors, 1-206 
New orders 
Billings 

Direct current motors and g 
New orders 
Billings 
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November 1959 


1952 
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METALS AND MANU FACTURES—Continued 


7 76, 136 77, 518 80, 77 81, 408 








COAL 
Anthracite: 
Production - 
Stocks in producers’ storag: 


hort tons 


Exports. __- Se ee 
Prices, chestnut: 
Retail, compositet 
Wholesale, f. 0. b. car at m 
Bituminous: 
Production - 
Industrial consumption and retail «le 


+} ‘ 


Industria] consumption, tot 
Beehive coke ovens 
Oven-coke plants 
Cement mills 
Electric-power utilities 
Railways (class I 
Steel and rolling mills 
Other industrial 

Retail deliveries 


’ Revised. ® Preliminary I 
TRevised series. For revise tt 
prices supersede former quotatio 
© Figures through 1951 are 
se”? on p. 8-35. qBeginnir 
15 companies. ? Begir f 
tion, 2d half of 1951, 33; begin: 








fron 
ele 


Dat 
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Unless otherwise atated, statistics through 
‘ . . . 

1950 and descriptive notes are shown in the 
ment to the Survey 
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COA L—Continued 


situll ¢ ‘ : 
Be msumpt ‘ inker fuel 
thous. of short tons 
Stocks, ndustrial and retail dealers’, end of 
month, tot thous. of short tor 
Indu l do 
0 do 
( a 
I do 
I ‘ d 
‘ ad 
>) a 
R do 
Ex do 
Pr 
R lol. per short t« 
Wi) 
‘ r et do 
f } minet do 
CORI 
Pr 
. alow 4 
4 
I ac 
} ' 
pe ) rf ’ 
PETROLEUM AND PRODUCTS 
Cru 
\\ urn 
| ‘) 1 of bi 
nN ipacit 
( is. of bt 
Ex 
Ir 
Pr ( per bbl 
Ref 
Fue 
Pr 
T) thou fh 
R ' 
I 
{ 
Re d 
\ ad 
| 
Ex 
R 
Ir 
y k ? fue 
per gal 
I N per bbl 
Ki 
| us. of bbl 
, do 
I k vw York Hart 
per gal 
I 
t { bbl 
Ey 
I 1% nit ‘ , 
f IM il 
ri p Com] ble data for D 
Th I ire Weighted ave 
' 1951 will be show 
tegory” exports not . : 
NO I 10, TELEVISION SERIES, I 
from bot mbers of the ass« n 
teley t tion 1 Annu 
Data f 1) her 1951 and Marcel 
NOTE I \ HRACITE PRODUCTION 


r 


76, 

74, 

14 
1 


Septem- 
ber 


1951 


October 


86 104 
245 78, 019 
352 76, ORO 
126 14, 95 
153 1, 420 
OOS 34. 162 
245 4, 129 
147 1,15 
O83 20, 24 
SUS 1, 939 
104 6, 387 
95 18.1 
fsa) uu 
O79 6. 718 
53 620 
O42 6,114 
16 oN 
74 1,81 
alle! 1, 300 
41 aa 
O4 2° 
100 12 
- “7 
97 2,014 
SIi 107 10) 
a7 
752 | 199,82 
G00 M2, Di 
a ( AN 
4) 179.17 
24 17, 7 
199 1, 4 
158 14,4 
70 2 ( 
453 4), 159 
s4 w44 
71 th 
h47 45, O1F 
(wis ] 
21s qi 
24 6, 491 
ele is. 4 
4 2 
ae? 2 
yl oo] 
7h 1. Om 
a1 11, 262 
iv Ru 
V 3 
100 
si & O14 
127 1,2 
2M 200) 
her i t 
r large citi 
tocks of hea 
ately for 
4. *New st 
ith private ar 
s for 1924-46 f 
ind Septem he 
a Revisions 





Novem- 
ber 


77, 858 
75, 948 
15, 123 
1, 508 
34, 104 
1, 163 
1,151 
10, 8U4 
1. 910 
1°") 
1 1 
ti. 14 
Hay 
‘ 1] 
fly 
1 ss 
1, 24 
405 
A.) 
411 
ill 
14 ) 
é 4( 
SA. 140 
rT a 
ss s 
21, 100 
‘ ‘j7 
l is 
1 
4 t) 
40, 726 
‘ ) 
is 
‘" 
f 
“4.9 
4 s 
24. 
om 
’ 
‘ 
I 
1 wu 
2u, Y4S 
~ 
+1 
42 
44 
et. 
hy} 
lade i 4 
re I 
Cc 
J 


Decem- 


ber 





January 


SURVEY OF CURRENT BUS 








NESS 


Febru- | March 
ary 


35 19 19 16 
76, 636 75, 423 76, 474 77, 293 
74, 886 73, 792 74, 067 76, 042 
15, 270 14, 827 15, 784 16, 727 
1,424 1, 361 1,342 1, 276 
33, 308 32, 692 32, 710 32, 724 
4,172 4,161 4, 237 4, 200 
1, 181 1, 213 1, 276 1, 322 
1%, 44] 19, 538 19, 616 19, 604 
1, 750 1,631 1, 507 1, 251 
4,478 5,163 9R2 4, 050 
16.15 16. 16 16. 16 16.1 
5. A07 HO7 5. 697 Ho7 
6. 77 6.773 6. 769 6. 745 
H2 637 58 A7¢ 
6.114 6, 168 770 6, 204 
325 iS] 10 521 
1. 738 1,810 1, 765 1, 832 
12 1, 421 1, 455 1, 30 
443 380 10 302 
104 134 142 14 
lov 112 SH 79 
14.74 14 ‘) 14.750 14.750 
1,4 2,151 1, 929 2,101 
191, 6% 192, 712 184, 654 108, 028 
os a4 95 O38 
21M), O32 205, 820 193, 524 5, 82 
2 783 24, 007 2 YOO) 259, 126 
2,311 2, 456 4,614 (3, 612 
175, 481 173, 471 173, 315 177,422 
17, Wl 18, 100 17, 971 18, OW2 
2, 147 2, 303 2, 211 2, 934 
11,8 16, 043 14, OS 14, 1s 
2. 570 2. 570 2. 570 2. 570 
44, 005 45. 141 44,314 43, 402 
10, 69 41, 483 tS, 352 10. 482 
7. = ‘ ISS 54, 489 19. 081 
4, 32 “), 246 40,7 0). 72 
6, 33 6. OO8 fh, 222 
244 8, (SZ 2, 85 
15, 484 6, 006 6, 700 
80, TR HH, G09 54, 360 $8, 750 
2.003 0 AZ ts, 2. 17. 71 
1,854 1, 804 1, 654 1, Sit 
OO 1,816 1, 847 2, 059 
yl om) wl 1 
1. 6M 1.650 1. Mw 1 ow 
12,171 13, 040 10, 742 11, Of4 
16, 744 16, 633 14, (O8 12. 853 
24, & 22, 479 1S { 16.817 
Si 752 217 52 
10 101 101 10 
18 1, O63 1.45 4,02 
if , SR] o £27 2 oH 
9. 417 0. 856 10, 049 10, 189 
1,429 1, 202 1, 357 1, 751 
290) . 290 . 290 200 
tillate fuel, 85,872; residual fuel, 42,955 
prices supersede former quotations on t 
ifornia 
i by the Redio- Television Manufacturers 
dsareincluded. Radioy{ ction 
nthly data for 1947-50 for radio ar 
weeks: other months, 4 weeks 
ugust 1951 (thous. short ton 4,316; 3 





MT prise 


April 


76 
78, 141 
76, 810 
16, 652 
1, 245 
83, O17 
4, 254 
1, 353 
10, 689 
1, 331 
4, 248 
16.1 
5 A24 
6.344 
433 
s74 
Oe} 
1, 87 
1, 459 
41 
159 
so 
14. 750 
> OHS 
102, S82 
So 
I 039 
2? “7¥ 
Hu, 159 
183, 751 
17, 769 
40 
17,49 
2. 570 
Ho2 
’ ¥2 
45 } 
1.204 
2, WH) 
6, 317 
51, 634 
2.791 
2, 244 
l 40 
O78 
s 
s ul 
1,831 
rh 
240) 
dest 


2,244 


ociation 


n Se 


1952 
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| May | June 


PETROLEUM, COAL, AND PRODUCTS—Continued 


4,110 
1, 336 
19, 787 
1, 463 
4, 885 
15.99 
5, 623 
6. 317 

42%) 
», 6 

1 


84 


80, 744 
79, 108 
5, 446 
1,412 
5, 802 
3, 996 
1, 269 
20), 183 
1,636 


to 
== 


9 
2, 00 





ihe! 

424 50 
158 122 

62 5S 

14. 750 14. 750 
2, 196 2,017 
158, 310 185, 917 
71 8 

152, 062 204, 762 
200, 813 285, O14 
72, 875 95 
197, 0O1 104, 525 
20, U37 19, 489 
1,718 2, 388 
15, 570 17,171 
2. 570 2. 570 
30, 432 43, 640 
1), 33¢ 36, 827 
97, S67 5 RIE 
8, 500 6, 285 
3, 717 4,912 
2.434 2, 463 
6, 448 6, 1ft 
Al. 648 65, 911 
38, 821 45, O88 
2, (41 3, 613 
2 Ww 2. SSS 
wl oo! 
1350) 1.150 
7. O84 9. 519 
MM », 268 
14.614 23. OW1 
the) 740 

101 101 
402 4,855 

2, 525 4, 414 
9, 610 0, 604 

1, 448 1, 297 
200) 270 

M0 
ition, Figure 


2,675; 3,723; 


3,848; 2,847; 





July | August 


7 | 


79, 359 
77, 698 
16, 136 
1,456 
35, 805 
3, 560 
1,195 
19, 456 
1, 661 


4,003 
16. 13 


5. 040 
6. 487 


71 
, 305 
306 


to 


907 
479 
819 
103 


NS 
t 


14.750 


2, 141 


188, 868 
My 

214, 729 
275, 951 
70, 352 
187, 341 
18, 258 
1, 876 
17, 497 
2. 570 
45, 735 
38, 337 
23, 291 
7,027 

4, 380 
2, 439 

6, 109 
85, 775 
2, 245 
2, 909 
2.473 
OOS 
he i) 

11, OS3 
5 RAS 
27, S87 
706 

108 





3,612 


| 








Septem- 
ber 





29 


16, 22 


5 


6. 


640 
544 


r 253 


Nos 


Dhow 


i, 


_ 


6, 
32, 


ce 


_ 


317 
142 


204 
848 
Os 
44 


750 


R57 
443 
f20 
610 


. 270 


16, 28 


396 
5, 784 


838 


Nw 


706 


14.750 


2. 570 


. 098 
. 900 


. 108 


. 270 


‘s prior to 1951 will be published later. 


Data represent industry totals based on reports 
s home, portable battery, automobile, and clock models; 
ts are shown on p. 20 of the October 1952 SURVEY. 
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PETROLEUM, COAL, AND PRODUCTS—Continued 


PETROLEUM AND PRODUCTS—Continued 





Refined petroleum products—Contir 
Motor fuel: 
All types: 
Production, total 1 
Gasoline and naphtha from crude petro- 
jeum .....-. thous. of bbl 5, 004 4 { 14 » O52 ¥ 81. 819 63 . . , — 
Natural gasoline and allied products do 17, Of | 18, 070 S 724 17. 917 6 ‘ pi 
Sales of 1. p. g. for fuel, etc., and tra : — 
fers of cycle product thous. of bbl 5,9 f } 7 ) q — 12 18 . 574 
Used at refineries i 
Domestic demand do 1, 803 1, O4E 2 1 304 9 
Stocks, gasoline, end of mont! 
Finished gasoline, total d 6, 547 101 ? 117.2 14 1 f ; ts ) > an ; . 
At refineries lo { f { , , ‘ - —— 83 12 as o : + 
Unfinished gasoline a RD - 
Natural gasoline and allied products_d 57 ) 1 Se 7 
Exports lo 4, 027 2 1 07 ‘71 ] 
Prices, gasoline: 
Wholesale, refinery (Oklahon roup 3 
l l { 1x ! ‘ ‘ ‘ 10 


Wholesale, regular grade (N. Y.)* 29 29 } 9 29 ” on ‘ : 
Retail, service stations, 50 cit i y 2 2 nm n 199 ; 9 ; , ‘ - 
Aviation gasoline: v 
Production, total thous. o 
100-octane and above i " 1 79 fit 5 ‘ ‘ ‘ ) 2 ‘ 
Stocks, total 7 7, 72 9 ) g ) a BAO a 
100-octane and above lo 1, 369 . j 14 1 5 1 420 " RTR 14 
Asphalt: 
Production iaktei rt tons__ 1, 247, 10 225 67 605, 60K 719. 30% ) 20% yr? % P « . . 403. Fux 
Stocks, refinery, end of month i M47, 80K 14,4 HOO 1,2 r 1.3 7 15 Tine 7 . 0 1. 660. Sax ‘ We Roy 
Wax: 
Production thous. of It 14 : : y2, 40% ‘ { . M . 7 ; 8 0 i 
Stocks, refinery, end of month i 19 13, 20 15, 28 2, 44 M04 100. 4 ; 2 48 179, 206 om 
Asphalt products, shipments 
Asphalt roofing, total thous. of square 5, 497 1,14 2, 4 19 8 1,74 2 He 6. 387 
Roll roofing and cap sheet 
Smooth-surfaced } 29 634 ) 7 ) ) ’ 
Mineral-surfaced 2 65 < RAS ‘ ‘ 1 54 
Shingles, all types. __- 2, 944 ’ 2.029 1,195 1,8 ; 17 
Asphalt sidings ) : 2nis } y 4 y m1 1 0 
Saturated felts hort tor i t 74 1, 4 { 14 15.9 ) ) 274 mi a9 4 ‘ 





PULP, PAPER, AND PRINTING " 


PULPWOOD AND WASTE PAPER 
Pa 


Pulpwood: 
Receipts-_............thous. of cords (128 cu. ft 2, 28 2 2 , - 2, 48 . 1% { 
Consumption __-- { 2 2, 10% 2,339 2, 20 ; . 2 105 
Stocks, end of month ; . . x2 

Waste paper: 

Receipts_...-..- : ort tor i ; j { 2 fi2 : { } £9 
Consumption _. ‘ ; +4, Oe . fs i “ . HYR 
Stocks, end of month j f 72, 48 SU, 8 s . " 198. 68 


WooD PULP 
Production: 

Total, all grades t ] rtt i ? 1 . 
Bleached sulphate rt tor 2, S&S R, 2 { f 9 . ° - a 
Unbleached sulphate ' ‘ } 2 9 ; 12’ 204 
Bleached sulphite 2 ; { 9 ; 5 210, 2 - a ae 
Unbleached sulphite 5,5 . . : Ms 
Soda. is g 
Groundwood / 214, 84 ‘ ‘ an’ 98 
Defibrated, exploded, ete te : : . ‘ 5 ' a. one h 

Stocks, own pulp at pulp mil , 

‘Total, all grades 
Bleached sulphate 
Unbleached sulphate 
Bleached sulphite_- ) : 9 ‘ 
Unbleached sulpnite ; ¢ ' 9 
Soda. . ’ } 
Groundwood { . ' , . 2 } ‘ 

I 





Exports, all grades, total 
Imports, all grades, total : 
Bleached sulphate 268 . é 
Unbleached sulphate . 9 - : ‘ 
Bleached sulphite_- . { . . ‘ 
Unbleached sulphite 
Soda 2 y : 
Groundwood__... 2 } os i : 
p 


PAPER AND PAPER PRODUCTS 


All paper and paperboard n 
Paper and paperboard product 


Paper (incl. building paper i . 2 | . ; ; 

Paperboard i . { 17 8.50 ore 8A7 r 37 

Building board . ! ’ { 42 ; ; ) , 1! 18 Ir ~ 
ne : r 





’ Revised J Excludes ‘spe t export 
*New series. Prices are for bul t b. refi Juotat } é it 
I 
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Unless otherwise stated, statistics through 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey 





PAPER AND PAPER PRODUCTS—Con. 





j 
Septem- | 


ber 


Novem- 
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PULP, PAPER, 








January | 





Febru- 
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| March 


AND PRINTING—Continued 


April 















ae 
Septem- 
July | August | cr 











| ee 


| 








Ey | itegory”’ exports not shown separately for security reasons. 











§Includes data for motorcycles. 








Paper, €x 1. t ng paper, newsprint, and paper 
d merical per and Pulp Association | | | | 
ss short tons. .| 835,693 819, 334 962, 506 | 842,191 | 852,186 | 813,274 | 740,502 | 753,235 |* 715,288 |+ 748,782) 9804, 000 
Orders, unf end of month d G82, 593 914, 463 914,567 | 903,374 854,820 | 825,736 | 747,506 729,006 768,806 |° 750,806 | S805, 806 
Produc , d BAL, 819 806, O57 932, 288 865, 400 806, 773 850, 216 817,027 | 773,003 | * 674,759 | * 772,787 | 755,000 
Q) mene do R37. 4090 881. 877 911, 745 R51. 819 881, 775 842, 129 803, 031 769, 654 | * 671,174 | © 765,325 748, 000 
Stock: do 25, WOT 340, 425 326,610 | 344,664 | 360,070 | 369,375 | 376,503 | 381,065 | 384,550 | 391,825 | 398, 825 
Fine P al se ' do 109, 384 100, 000 136, 428 114, 955 108, 853 104, 915 91,140 | 89, 628 83,848 | * 82,77! 93, 000 
Orders. f f month do 2 655 110. 610 141, O65 138, 310 120, 280 111, 930 93, 500 86, 000 88,000 | * 73,000 77, 000 
I ro do 110, 46 122, 649 26, 753 122, 133 124, 033 116, 076 115, 790 100,121 | 84,195 | * 99, 882 96, 000 
Shins do 110, 422 121, 972 25, 513 116, 643 121, 995 113, 781 109, 550 96, 843 81, 323 * 97, 808 89, 000 
Stock di 63, 32: 66, 635 4, 558 67, 895 69, 710 72, 250 78,490 | 81,905 84, 750 * 86, 825 93, 825 
~ do 7%, 22. 274, 50S 288, 745 288,200 | 206, 780 261, 286 276, 700 262,177 | * 258,540 | 205, 000 
Or " t} do 492. 79 465, O45 475, 150 458, 050 460, 500 425,000 | 423,000 450,000 | 445,000 | 480,000 
Pr dk oat, R34 207, 804 200, 945 300, 497 295, 614 288, 313 278, 120 238, 014 | + 267, 284 280, 000 
Sh do ni), 135 293, 820 310,450 | 290, 555 295, 680 203, 550 285, 881 279, 095 232, 200 * 264, 330 254, 000 
Stock t} de 119. 619 18, GSO 129, 798 130, 180 135, 960 138, 025 140, 488 139, 500 145, 300 | © 148, 000 149, 000 
T k paper, “A” grade, E1 
I } 1? ad per 1L0¢ It 13.1 13. 1 13.15 13. 55 13. 55 13. 55 13. 55 13. 55 13. 55 | 13. 55 13. 55 
. - ~ short tons 204. 386 13. 293 320, 150 RH, 207 204, 560 254, 759 246, 360 237, 383 | * 221, 930 | * 255, 045 259, 000 
Oo nth do 226, 168 ( 192, 045 193, 108 182, 684 160, 500 140, 000 135, 000 143, 000 | * 146, 000 159, 000 
Pr do 20), MAT 320, 281 203, OR 307, 066 277, 891 29, 058 250, 159 | * 216,743 | * 254, 277 246, 000 
os ic 202 11 317. 727 m9, 132 300, 445 276, O86 262, 180 240,210 | * 212,740 | * 249,815 | ,246 000 
\ do 8S. 720 66, B84 75, 550 82, 900 84, 100 84, 000 | 95, 000 | 99, 000 105, 000 103, 000 
News} 
Ca i | | > 
, do 431. O82 471. 732 470, 456 457, 835 476,492 | 471, 235 495,972 | 451,915 | 485,539 | 486, 496 461, 508 
Ss} do $27, 738 $91, 020 445, 212 441, 349 453, 162 $68, O18 492.478 | 483, 791 483, 250 488,575 | 462,404 
r th do 152, 30 128, 078 127, 154 143, 640 166, 970 170, 187 173,681 | 141, 805 144, 004 142,015 | 141,119 
y put ers do 1, 437 402, 829 345, 315 348, 630 390, 258 393, 470 404, O71 379, 943 329, 729 341, 571 379, 669 
Pr do «). TIS O5, 847 97, 216 04, 759 99, 633 04, 767 103,440 | 99, 080 04, 192 97, 831 92, 301 
Shi do 12. 487 99, 301 5, 046 96, GR2 98, 606 94, 250 103,783 | 98,138 94, 933 99,008 | 00, 645 
‘ At da &, 432 7.42 9, 738 7,515 8, 452 8, 909 8, 626 9, 568 8, 827 7, 650 9, 306 
At 1 429, 54 436, 244 460,378 | 475,502 | 457,617 460, 47 442,739 | 476,479 | 532,207 | 573,502 | 582, 209 
lt 8 107, 144 89, 491 99, 741 87, 887 72, 475 79, 028 74, 592 75, 474 86, 444 77, 578 
Imt d 5S Ri $38, 14] 385, 574 308,936 | 416, 460 419, 848 409, 649 459, 005 427, 845 400, 541 ~e 
t red to | , 
“ yl. ye sh t 114.2 116.7 116.75 116. 75 116. 75 117. 00 117. 00 119. 50 119. 50 ’ 122.00 122. 00 
I 1 As it 
‘ t a4. 60 812. ux RAS, 200 923, 000 R75, 600 RSD, 000 850, 300 845, 800 917, 500 (1, 045, 800 
o , Ay 458. 1K AS. 4K 405, 500 380, 400 417, 600 375, 000 352, 900 444, 200 388, 400 459, 900 
Pr i S4 863. 4.5 35, 000 R80, 500 869, 500 906, 000 832, 800 773, 700 955, 600 955, 700 
Pe ov, &2 8] SO 85 82 &2 &2 71 89 &8 
I i nel 1 #7 
* surface . i] 5. 300 5, 550 5, 569 5, 935 5, 765 6,013| 5,541) 5,538 6,340) 6,743 
} i ' 
; “ 1936 = 100 {76.8 555. 7 654. 6 608. 8 636.9 | 581.3 4.1 666. 4 | 627.4 688. 9 693. 4 
d 629.2 650.8 639. 8 | 619. 0 630. 2 614. 6 604.1 638. 7 | 575. 5 661.3 719. 1 
PRINTING 
| | | 
R } ed ou 1,172 TH 723 1, 371 1, 055 1, 240 1,003 601 904 | 919 
j 743 O 557 575 1, O81 55 937 75 472 699 796 
d 197 209 163 148 290 200 303 | 249 | 129 | 205 153 
RUBBER AND RUBBER PRODUCTS 
RUBBER 
lo t A, S87 037 36, 989 34, 841 35, 682 36, 417 34, 347 36, 946 32, 760 *32, 041 38, 824 
O41 63. 689 75, 488 73. 959 61, 553 422 63, OSS 72, 995 84, 839 * 84, 657 83, 863 
Ir 1, Om 7,378 3, 283 76, 383 85,172 82, 974 59, 188 67, 246 49, 251 67, 139 . . 
| New York 
Ly x) »” 20 XD 505 485 . 485 380 . 315 . 305 . 275 
] long 70), S7E 73, 045 971 79, 416 77, 437 4, 040 58, 992 59, 214 58, 352 
( | 5 4 A5. 40 ) 23an 69, 744 68. 492 66, 203 58, 642 61,214 66, 438 
. 08, SAD 116, 91 8, 688 151, 249 159, 701 151, 324 152, 373 | °150, 254 141, 598 
} HS 1,190 1, 831 3, 490 2, 415 11% 1, 499 1, 921 
] i &S 25, 45 23, 883 22, 808 23, 948 23, 142 21, 079 16,213 | °17,131 21, 947 
( A 24, 500 24, 518 24, 797 23, 911 22, 314 21, 850 18, 354 20. 548 23, 180 
5 { ) 14.049 43, 306 40, 579 39, 767 40, 169 38, 973 36, 287 *32, 224 31,027 
TIRES AND TUBES 
P Om thousand 7,414 7, 374 y 7, 872 7, 463 7, 786 7, 189 7, 433 7, 366 7, 097 f 5 oe 
Shir d 6. 640 6. O81 4.5 6, 529 6, 184 6, 134 6, 967 7,443 9, 003 7, 148 ft 2 ae 
oO i 2.4519 2 391 1, 2,140 2, 301 2, 484 2,814 2, 719 2, 617 1, 186 1, 632 
Rey d 1M) 1 2, 4, 243 3, 721 3, 512 4, 058 4, 624 6, 256 5, 845 6, 226 — 
Ext i 171 188 146 163 137 1! 101 130 117 131 <a . 
Stock 1.740 6. S88 ), O29 11, 370 13, 043 13, 205 13, 263 11, 668 11, 647 10, 637 wa 
Ex | 147 161 1%) 1i4 181 127 108 107 140 159 
Pr do 5. AOS 5, 500 5, 5R2 5, 138 5, 497 5, 481 5,77 5, 536 4,790 OT Sivtccee 
S} ak 5, 42 4, 803 5, 47 4, 958 5, 034 5, 305 5, 330 6, 040 4, 507 E458 leecace 
Sen. h§ dc 6, 831 8, 378 10, 343 10, 507 10, 900 11,013 11, 493 10, 974 11, 223 10, 627 bthadeus 
Ex} do 101 121 93 125 105 88 63 83 134 FO fwassesoue 
I *New ‘ Compiled by the U. S. Department of Labor, Pureau of Labor Statistics; monthly data beginning 1947 will be shown later. 
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Unless otherwise stated, statistics through 
1950 and descriptive notes are shown inthe = «.. 
1951 Statistical Supplement to the Survey a ag 


ABRASIVE PRODUCTS 
Coated abrasive paper and cloth, shipments __reams 171, 584 
PORTLAND CEMENT 


Production - - a thous. of bbl ») 269 
Percent of capacity 

Shipments thous. of bbl y 

Stocks, finished, end of month 1o 10. 499 

Stocks, clinker, end of month do $ 138 


CLAY PRODUCTS 


Brick, unglazed: 
Production t_- thous. of standard brick 
Shipmentst__- lo 527, 229 
Price, wholesale, common, composite, f. o. | 
plantt ' dol. per thous 9 4 
Clay sewer pipe, vitrified:t 
Production MK 
Shipments lo 1 R82 
Structural tile, unglazed:t 
Production } 
Shipments -- lo 13, 584 


GLASS PRODUCTS 


Glass containers: 
Production I é 
Shipments, domestic, total lo 

General-use food 
Narrow-neck food do 1, 432 
Wide-mouth food (incl. packers’ tumbler 
jelly glasses, and fruit jars)__ thous. of gro 2, 281 
Beverage (returnable and nonreturnat 


Beer bottles do 1, 344 
Liquor and wine lo 171 
Medicinal and toilet do 1, 782 
Chemical, household and industria do 71 
Dairy products 

Stocks, end of month do ), 839 

Other glassware, machine-mad: 

Tumblers: 
Production thou f dozer 4, A 
Shipments lo 4, 38 
Stocks 55 
Table, kitchen, and householdware. shipment 


GYPSUM AND PRODUCTS 


Crude gypsum, quarterly total 
Imports thous 
Production d 9 

Calcined, production, quarterly t lo 

Gypsum products sold or used, il 
Uncealcined_.- rt tons SRS, 584 
Calcined: 

For building uses: 
Base-coat plasters ] 
Keene’s cement do ; 
All other building plasters do 169, 219 
Lath_. thous. of sq. ft 704 
Tile e lo y 
Wallboard do 855, 222 

Industrial plasters f 


CLOTHING 
Hosiery: 
Production... thous. of dozen pairs 11. 862 
Shipments d F 
Stocks, end of month do 2 


COTTON 


Cotton (exclusive of linters 
Production: 

Ginnings§ -- thous. of running bak 158 

Crop estimate, equivalent 500-Ib 


thous. of t 


bale 


Consumption$ 
Stocks in the United States, end of mont! 
total¢___ thou ] 
Domestic cotton, total do 
On farms and in transit do ) 
Publie storage and compresses do } 
Consuming establishments lo r 904 
Foreign cotton, total_. do 103 

} ; 7 ‘ , 


r Revised. ! Specification chang: irlier da 
tRevisions for January-July 1951 w e show! 
tRevised series. Data beginning 1947 will be show: 
d' Includes laminated board, reporte: 
qData for October 1951 and Januar 
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168 
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November 1952 


1952 
May June July August | Septem. 
ber 
168, 174 ‘ 412 160,795 | 174, 449 
1 520 is 2 23, 573 23, 010 
— #9 100 
« ) 4 » ‘| 28, 242 
e oat S Sty 9, 586 
) 13 & 4s in r 6, 269 5.177 
480 ; 7 o 17 
179.409 1 2,1 
27. 217 + Be { 27. 409 27. 400 
128, 02 136, 59 
134, 221 ] 15, 034 
R4 ) g . R5 434 
5. ye. _ . » ; 
10, 22 4. ” 10, 100 
7, 53S y i -! q HAR 
1, 21¢ } 5 1,18 1, 404 
2, 767 2 2, 736 
77 7% 478 
1.2 ml 
4 | 1 14 
2, 4 5 2, 31 2.111 
is 772 
1, S71 44 », 504 
4, 537 1.8 RS 
; 1s 
) . & 2S 
3, 551 . 4 3 { 
‘ 
{04.8 
13, 324 802 14. 076 
12 7 4™ 1,447 ] 155 
2Y, 129 2 $ r 2 3M 200 
{ ) 7R6 
‘14. 005 
ah ¢ { 14. 38 736, 248 
4, 259 1 4 15.079 
i | ‘ 15, 021 
‘ -) 10, 005 
% " Ns 3 O77 
1, 35 s 14 449 
ss * to 58 
‘ 152 crop 
covered 


Ma 
Li 








November 1952 


-rwise stated, statistics through 
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Unless othe , ' al — — — . 
1950 and descriptive notes are shown in the | cantem- cient ay Pe . ‘ oi 
1951 Statistical Supplement to the Survey — October | “— De corns | January — March | April May June July | August — 

“| ry” _ tg ~ . 
TEXTILE PRODUCTS—Continued 
COTTON—Continued | | | | 
| 

Cotton (exclt er Continued } 

Exports bales 356, 209 803, 580 | 979,762 | 676,400 | 587,763 | 419,304 | 334,248 | 316, 461 264, 418 48,114 | 106,853 |.--------- 
[Imports do 2, 320 1, 046 2, 214 15, 453 35, 470 1, 652 1, 449 373 4, 367 | 6, 865 7, 187 | -2-0<----- 
Price , by farmer cents per Ib 33.7 41.0 40.3 38.7 37.3 36. 7 37.3 36. 1 38.0 37.0 | 37.9 | 39. 2 
Prices, | middling, '%6’’, average, 10 | 

mark cents per lb 35.1 36.9 41.5 42.2 41.8 40.6 40.8 40.7 38.6 | 40.4 39.4 39.4 38.9 

Cotton linters:4 
Consum] thous. of bales r116 136 131 117 118 120 | 108 98 97 99 80 | 95 | RS 
Product do 75 267 247 205 221 174 | 140 99 70 46 36 46 168 
Stocks, e! th do * 274 | 367 460 538 620 629 | 655 630 560 541 532 528 577 

COTTON MANUFACTURES 
Co ( | 
Cotton t = en good — — > 2 381 | 2 25 | 
pI } terlyo”’ mil. of linear yards 2,319 a , 38 4 {= : SC icbaaMiniciasiaal 
Export thous. of sq. yd 53, 745 64, 127 77, 431 62, 133 72, 283 | 73, 609 59, 942 63, 442 54, 136 54, 291 GB S88 | ccccccose 
Import do 1, 609 1, 690 1, 846 1, 884 1, 999 1, 434 1, 643 1, 295 1, 251 2, 532 1, 520 |..-.------ 
Price } 
Mi cents per Ib 33. 88 31. 20 28.72 29. 95 29. 04 28.45 26. 61 25. 83 26.17 24. 40 | 27. 09 28. 89 | 31.13 
1h - ° cents per yd 40. 5 40.7 41.¢ 2.7 42.7 42.7 42.7 42.7 42.7 40.7 40.7 40.7 40.7 
Pr h, 68 x 72° do 17.2 17.1 17.8 18.1 17.8 17.0 16.5 16. 4 16.0 16.8 17.4 18.4 19.3 
SI 40-inch, 48 x 44-48° do 18.1 18.4 19.3 19.8 19.4 18.8 18.0 | 17.3 16. 5 | 16.5 17.0 17.5 ° 17.8 

Cotton 5 i] stock, on cones or tubes | 
Pri . fo. i.* } 

‘ dol. per Ib 784 . 755 | . 738 | . 730 | 727 . 733 r.742| ».766 
, do | 1. 069 1. 035 1.019 . 991 | 1. 006 1, 022 r1.045 | »* 1.079 
| | 

Spind ystem spindles): 

Act vorkit vy, total... thous 1, 89 21, 609 21, 758 21, Bie 21,360) 21, 126 21, 159 20, 910 20, 824 20, 770 21, 325 21,398 | 21,432 
Consu percent cottor do 20, 714 20, 304 20, 519 20, 264 20, 102 19, 854 19, 8&5 19, 613 19, 513 19, 45% 19, 948 20, 000 20, 041 
Spindle! wrated, all fibers, total. mil. of hr 9, 247 11, 393 9, 050 &, 336 11, 399 9, 265 9, 040 10, 607 8, 110 8, 700 9,112 9, 516 | 9, 768 
Ay king day do 474 460 464 439 465 | 471 452 424 | 416 435 380 476 | 501 
Consun 0 percent cotton do 8, 74 10, 721 8, 486 7, 823 10, 686 | 8, 696 8, 478 9, 948 7, 532 8, 102 8, 501 8, 870 | 9, 134 
Opera { capacity 27.8 124.1 25. 4 118.4 125. 8 127.3 122.3 114. 5 | 112.0 117.3 102. 2 128.1 | 135. 1 

RAYON AND MANUFACTURES AND SILK | | | 

i | 

Rayon yart taple fiber | | 

Cor 1m} | 

Filament mil. of Ib 71 BO. 4 56.9 57.8 63.0 57.8 55.6 57.6 66.9| 75.2 83.1 84.7 81.1 

Sta da 24.8 26.0 27.0 23.9 27.3 23. 6 19.9 21.6 24.1 27.2 26.9 28.0 26.5 
Stocks, | , end of month: | 

Fila " do 54.2 73.2 84.2 91.3 97.5 99.3 101.7 99.1 90.0 78.8 65.1 57.7 14.8 

Staple fit do 8.7 9.4 10.7 15.2 15.2 15.7 18. 0 18.9 17.8 15.2 15. 9 | 15.0 | 15.6 
Im] thous. of Ib 7, 591 6, 506 5, 149 5, 046 8,011 9, 509 11,175 7, 128 3, 864 3, 902 3, 995 | BOD lecwcuccnss 
Pr 

Ya ! nier, filament, f. o. b. ship | | 

| . dol. per It 780 . 780 . 780 . 780 . 780 . 780 . 780 . 780 . 780 . 780 . 780 . 780 . 780 

S 1 lenier i 400 . 400 . 400 . 400 . 400 . 400 . 400 . 400 . 400 . 400 . 400 . 400 . 400 

Ray “ “is, pr uctior i 
10 th of linear yard 404, O84 418, 931 445, 562 408, 440 | ..-.--- 

“In 645 | 842 708 sis] 1,524 | 1, 205 975 705 eo1| 1,275| 967| 808|-........ 
Pr Japa ‘ i | | | 
87 AA t areh : 4.42 4.6 4. 68 4.78 4.82 4.97 | 4.91 4.89 4.90 4.95 5. 23 5. 43 5. 43 

| | 
WOOL | | | | 
| | 

Consumt ired bas £ | | 
A ppare z thous. of Ib 27, 648 31, 800 25, 472 25, 200 29, 330 24, 756 23, 924 30, 020 25, 472 27,284 | °31,350 | 30,432 |.-.--.----- 
Carpet do 4, 276 7, 780 6, 652 7, 044 11, 00 9, 720 9, 252 11, 020 8, 072 5, 644 6, 380 0 

Import tL do 15, 315 21, 085 19, 365 26, 342 28, 493 27, 432 28, 519 34, 347 30, 633 24, 824 31, 013 EEE 

Prices, W I t 
Raw S ured__dol. per Ib 1. 825 11, ORO 11, 962 11.850 11, 820 11.644 11.600 11, 580 11. 504 11.600 1. 627 11, 660 11. 506 
Raw, ce, Sés, 58s, greasy, 47 percent | | 
shrinka dol. per Ib 1 730 770 762 . 740 722 . 4 . BS 598 | . 585 . 585 . 504 . 605 | . 590 
Austra (4s. 70s, good topmaking, scoured, in 

bond dol. per Ib 11, 82% 11. 820 1.750 11.650 11.725 11. 562 11.375 1. 375 1. 425 11. 425 1.425 | 11.425 11.425 
. | | 
WOOL MANUFACTURES | | 
Machinery act weekly average) :§ 
Loon | | | | 
Wo ‘ i 
Pile ) juard thous. of active hours 141 124 130 129 130 139 147 136 145 145 130 BED leccosewess 
Br do 1,772 1,79) 1, 787 1, 763 1,745 1, 735 1, 592 1, 534 1, 647 1, 743 * 1, 528 | 5 
Nart do i) 10 13 14 18 19 13 16 20 19 Be fidcovdines 
( et ig 
Br peswdes do 89 gS 96 100 112 126 128 117 114 73 56 — Ea 
NSETOW . .... .ccccccccsccecceecess do 4l 43 41 46 47 SD 51 45 61 40 27 46 |.. 
Spir 
W do 67, 806 69, 869 72, 835 70, 034 70, 037 73, 268 67, 953 63, 457 67, 772 69,696  * 61,138 73, 654 |...- 
Wor do 77, 342 77, 098 76, 698 72, 078 68,175 74, 786 72, 44 71, 007 70,404 | 78,524 | ° 68,504) 83,342 |.------- 
Worsted cor ; do 129 124 120 119 110 | 121 119 120 120 131 r 120 | BP i ncine 

Wool 3 
Production, total§¢ thous. of Ib 47, 888 60, 955 50, 812 48, 372 60, 710 53, 472 50, 984 60, 115 51, 056 50,205 | * 54, 200  )  —_—— 
Knittir do 5, 148 6, 615 5, 400 , 576 6, 150 6, 092 5, 356 6, 705 6, 036 6, 563 * 7,455 7,008 Jeccace- 
We ! do 36, 180 43, O05 36, 460 35, 008 40, 305 35, 768 34, 056 40, 290 34, 204 36,844 | ° 39,585 | 37, 192 |-.---- 
Carpe 5 do 6.560 | 10,375 8952} 8 7889 14,255| 11,612 11.572) 13,120| 10,816 6, 798 | 7,160 | 10, 172 |------- 
Price } rsted yarn (Bradford | | 
n h tem) 2/20s*...dol. per Ib 2. 358 2. 477 2. 453 2. 410 2. 389 2. 286 2.219! 2.110 2008! 2.128!) 2.146 | 2.164) 92135 


>» Preliminary 1 Nominal price 


for end of period covered. 


qData for October 1951 and January, April, and July 1952 cover 5-week periods and for other months, 4 weeks; stock data and number of active spindles are : 
iuction of fabrics containing 25.049.9 percent wool and rayon and cotton fabrics pro- 


7 Beginnit 51. production of broad-woven goods is classified according to principal fiber content; proc 
duced on w i worsted looms (which cannot be distributed between cotton and rayon goods). amounted to approximately 73 million yards in 1950. 
*New ser Compiled by the U. S. Department of Labor, Bureau of Labor Statistics; m ynthly data beginning 1947 (except for cotton yarn will be shown later 
° Substitut eric Data beginning January 1950 will be shown later 
§PData for October 1951 and January, April, and July 1952 cover 5-week periods; other months, 4 weeks 
Almport unmanufactured wool converted to a clean-weight basis; imports were formerly shown in actual weight, i. e., In the condition received. 
Begint 51. looms weaving fabrics principally wool by weight 
Seer Au t 1951 SURVEY regarding coverage of operations in cotton mills beginning with January 1951 data. 
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Unless parates stated, statistics through 1951 1952 
1950 and descriptive notes are shown inthe § «q ; ; a he | 
1951 Statistical Supplement to the Survey | ~ = | October — “ January — March | April May 
| | | ary | 
| | | 
TEXTILE PRODUCTS—Continued 
WOOGL MANUFACTURES—Continued 
Woolen and worsted woven goods, except woven 
felts:t 
Production, quarterly, total thous. of lin. yd 85, 505 hea 91, 325 87, 185 
Apparel fabrics, total _- do 78, 029 75, 687 
overnment orders ‘ do 2, 037 23, 5 
Other than Government orders, total_.do 45, 992 2, 154 
Men’s and boys’ do 18, 667 25, 111 
Women’s and children’s do 27, 32 7, 043 

Nonappare!l fabrics, total do 13, 20¢ = 11, 498 
Blanketing-___.-_. Es do 8,4 ‘sen 6, Sse 
Other nonapparel fabrics do 4 861 4 962 

Prices, wholesale, f. 0. b. mill:* 
Suiting, gabardine, 56’'/58’’* dol. per yd 4. 381 3. 572 713 3.713 713 713 1 3. 696 69 
Women’s dress goods, flannel, 8 02z., 54-inch 
dol. per yd 3. 302 2. 722 f. 2 ew inetd : 2. 822 2. 822 
TRANSPORTATION EQUIPMENT 
AIRCRAFT 
Civil aircraft, shipments number 184 124 142 152 22 227 248 291 ) 
Bapertes.....<. 6.3. ; do 62 19 62 69 42 212 7 149 1 
MOTOR VEHICLES 
Pastery anies, total ‘ number 476, 002 526, 447 450, 4 380, 650 410 4135, 21 {22 97 29 5RS ‘ - 
Coaches, total_..........-- do 74 1,174 8 84 778 62 nt) 507 49 
CE EE ES , do... 660 1, 108 7 74¢ 755 525 499 507 29 
Passenger cars, total... ......-. do....| 365, 906 414.5 56,500 | 292,799 273, 639 334, O58 73, 237 416, 155 WR. IRE 
Se do__.. 350), 24€ 401, 392 16, O48 84. 323 258, 524 S15, H7 2, 651 912 iS. 4 
Dees, S000. ....-.-.....-..- ee do....| 109,353 110, 74 3, OS 87, 006 100, 993 100, 5 100, 187 112. 833 105, 208 
| a ae See 0, 445 92, 27 75, 653 70, 834 85, 127 84, 409 #2, 027 97, 591 90, 472 
Exports, tota}t_.............. aan es | Se », 401 26, 264 5,17 31, SOM 22, 100 1, 614 808 2, 772 2, 759 
Passenger cars}. -__.-.-.----- Silas sade 18, 986 11, 777 4, 60M 10, 468 4, 2 14, 272 2s 7, 6 18, 
Trucks and bussesf-----....----- PA! “ss 20, 415 14, 48 20, 59 21, 434 2, 80 17, 342 28 139 14, 752 
Truck trailers, production, total ’  — 4, 508 5, ¢ 1.7 1 634 4, 124 208 
Complete trailers. ___-.._-- siouha ee “See 4344 5, 304 $, 441 4, She 4, 657 4, 41f 7 8 4, 602 
SSE SSE pecenssonetatal 1, 599 2, 25 1,8 1, 8459 1, 940 1. 87 1. 004 1. on 1 S54 
NS SS a 2 ey en —s 2, 745 3, 2, 588 2, 507 2, 707 2, 54 2, ) 2, 8 2,748 
a a eemininied do... 254 l 2tk 268 13 219 { , 
Registrations: 
New passenger cars. ...............- — 406, 217 373, 162 2, 09 310, O84 01,379 205, 479 22, 857 374, 288 22, 217 
New commercial cars ; — 84, 814 J2, 28 7 7 62, 50 50, 661 ), 28 63, 364 73, 461 71, 690 
RAILWAY EQUIPMENT 
American Railway Car Instituté 
Shipments: 

Freight cars, total number 8, 578 10,129 9, 845 8, 471 8, 643 7,38 8,161 7.4 7, 20 
oe manufacturers, total do 7 fi, 704 ‘ s2 5, 404 5. 840 5. 24 71 
Jomestic ac 7 7ia O78 52 $44 SS 5, 204 4, 7H 
Railroad shops, domestic 2, 823 } 2 Tx 2. 561 1, S89 2 32) 2 109 2 (02 
Passenger cars, total] lo 2 29 $5 9 8 9 4 12 9 

ae! manufacturers, total do 25 22 iF 25 . 2 4 12 

Jomestic _ _ - on... ] 5 18 14 8 l 4 12 2 
Railroad shops, domestic do... ( 0 ( 0 0 0 
Association of American Railroads 
Freight cars (class I), end of month:§ 
Number owned x thousands 1,741 1,74 1,748 1, 752 1, 755 1, 758 1, 761 1, 761 1, 763 

Undergoing or awaiting classified repairs 

thousands 92 87 s4 “ 87 RT KO 93 oF 

Percent of total ownership 5 5 4.8 5.2 5.0 5 5 1 53 5 fi 

Orders, unfilled number 118, 07 11 M 110, 32 104, 8 WS, 564 93, 6 91, O56 80, 917 84.34 

Equipment manufacturers do R), 522 7 14 67, 97 A, 482 0, 107 x 24 54 810 1. 108 

Railroad shops do 7, 581 6, 864 4 §, 858 a4 498 2 229 07 ‘ 

Locomotives (class I), end of mont 

Steam, undergoing or awaiting classified repairs 

num ber 3, 18 ) 2, 901 2,718 2, 443 27 2 480 2 2 2 T37 

Percent of total on line l ) 13.5 ] 12.8 27 I 26 21 

Orders, unfilled: 

Steam locomotives, total number 2 21 Hx ) 18 17 lf ) On 
Equipment manufacturers do 0 f 
Railroad shops de 2 2 ya, 19 4 17 lf 3 on 

Other locomotives, total do 1, 804 1,7 78 1, 72 { 1, 57 1, 441 1, 4 1,347 
Equipment manufacturers do 1, 804 1, 72 78 1, 72 | 1,5 44 1, 46 1,347 
Railroad shops do 0 0 ( 0 0 0 0 

Exports of locomotives, total. .._.._- do 50 60 65 37 73 37 Bf 59 } 
Steam... ..-- aa a blll eclarn do 1 1 } 
CSS do 49 59 62 f 
INDUSTRIAL ELECTRIC TRUCKS AND 
TRACTORS 
Shipments, total_.........._- ee number 447 587 728 673 658 681 702 643 652 
| 1a wa do 385 545 652 581 607 611 646 5OR 617 
RNS ooo hecausdsdeneuce do 62 42 7 9? 51 70 5 45 
* Revised. ® Preliminary. 1 Specification changed; earlier data not strictly comparable 
tRevised series. Beginning with data for 1951, the Bureau of the Census reports for woolen and worsted woven fabrics refer to goods which ar 
fabrics containing 25-49.9 percent wool previously included 
*New series. Compiled by U. S. Department of Labor, Bureau of Labor Statistics. More complete specifications are: Worsted suiting, womer 


Monthly data for 1950 will be shown later 

t Data through December 1951 for total exports and trucks and busses ex« } i 
Passenger cars, exclude al] military-type exports 
§Not including railroad-owned private refrigerator cars 


ude military-type exports not shown separately for security reasons 
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Abrasive paper and cloth (coated). ....- 


<eeweeeo re wre= Oe 


eee ere eer ee eee eee 


Advertising 
Agricultural pyc et = gs 
Acricultural loans and foreign trade RPS: 


Aircraft... ...---.--+---- abageieeia amin 
Airline operations. ..... 


Alcohol, denatured and ethyl_. : yment....... , ~ 
Alcoholic beverages. ht cari 2. ° NE 


Aluminum -..-.----------s-- fi 
Animal fats, greases, and oils... oe e and NS altr i te ir %, jay ia 
Anthracite. ..----- - : es. sre : 21 (ee alan int yh ‘ ey, 
Apparel, wearin : "3 ; ped * : 

Asphalt and aspi 

Automobiles... .. 


ewe wwe ene 


Darley... ««ccsonttr 
Decree and Grams. 


Bituminous coal . ols 

Blast furnaces, steel works, etc. 

Blowers and fans........ ..<<.<.<< 
Boilers. ......... 

Bonds, issues, ‘prices, sales, yields_ 
Book publication..........-+ otace 
Brass. ...- 

Brick... = Hides and . : od tirana 
Brokers’ loans and balances _ 

Building cost#......-.--i«-s<« eee ee 

Building and construction iat a efriges ' fe 1 

Business sales and inventories .._... - mortgages...----.------+--nasa----- : ssing), index..........0 mnptere Ys, CON 
Businesses operating business Yama nonnnwnecn=de-ae- Sommaire -o- . 1 ef ret " , : re = BY @ 


Cans, 
Carloadings.. .-.. 
Cattle CObVGS .. .. . duwecdiecsnthbbnndiccs 
Soment ie concrete products. 
ereals eae pen aeapene: 
Chain-store sales (1 
(hese... .aiibavesnsis 
 nmemgene ‘ 2,3,4,5, 13, 14, 15, 18, 
igars and cigarettes... .. ae 
Civilian employees, Federal... .. 
Clay products (see asso Stone, clay 
Closures and crowns......... 
Clothing (see 4 Divn ani ’ 
0 , 11,13, 14, is, 2i, , 22, 23,34, 
RS ~ -cnenesuntinbGuteabhedned 
Coffee . .. . . - ccccussedumeinaieeeeee 
Cole. .....- «cceakeneneeeeae 


bad 
SST eSSSRUE San 


he U. 6----" 
ionomers ee 


Jewelry stores, sales, inventories............ 8,9 

Kerosene... .....- 2 new callin der oe 

Labor ean rere eee 
Sam caieapel wiicaski 


<< 


Communications... 
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The complete history of Government-aid expenditures since the 
beginning of lend-lease; before the United States entered 
World War II, until after the Korean invasion. 


An authoritative record of billions of dollars granted or loaned 
to foreign nations . . . to help win the war. . . for relief and 
reconstruction . . . under the Marshall Plan .. . 


and to increase our military security. 


Where the dollars went, and for what purpose, is reported 
objectively in detail. How much was sent, the terms 

and guaranties required, the circumstances preceding 
congressional authorization, are set forth fully and factually. 


Compiled from the accounts of Federal agencies, by the central 
Clearing Office for Foreign Transactions, this Foreign Aid 
volume is the most comprehensive yet published. 

Covering an 11-year period from July 1940, its tables 

show subtotals for the war and postwar years, by 

recipient country or area, for both grants and credits, with 

a chronological list of enabling legislative acts. 


Available from 


The Superintendent of Documents, U. S. Government Printing Office, 
Washington 25, D. C., or the nearest Field Office of the Department 
of Commerce. 118 pages, illustrated. Price $1.00 a copy. 





